Annexure II (A)

Application form for Segmental Surrender of Membership of NSE Clearing Limited

 (On the letterhead of the member company)

The NSE ClearingLimited

                    Date:

Compliance Department 

Exchange Plaza

Bandra Kurla Complex, 

Bandra (East), Mumbai- 400051.

Dear Sir,

Sub: - Surrender of membership of NSE Clearing Limited
Name of the trading member:

SEBI registration number:                                             (Certificate enclosed)

Type of membership to be surrendered: Clearing / Self Clearing membership of Futures & Options / Currency Derivatives/ Capital market/ Interest Rate Futures/Commodity Derivatives/Debtsegment (strike out whichever is not applicable)
1. *The Board of Directors of our company has at its meeting held on ___________ decided to surrender our Clearing / Self Clearing membership in F&O/Currency derivatives/ Capital market/ Interest Rate Futures/Commodity Derivatives/Debt segment mentioned above of NSE Clearing Limited. The certified copy of the relevant Board resolution containing reason for surrender is hereby enclosed for your kind perusal and records.

2. I/We am/are also enclosing the original SEBI certificate(s) along with a letter addressed to SEBI for cancellation of my/our registration as Clearing / Self Clearing member in F&O/Currency derivatives/ Capital market/ Interest Rate Futures/Commodity Derivatives/Debt segment of NCL.

3. If there are any further documents to be furnished or formalities to be completed, we undertake to submit/comply with the same.

4. I/We agree that the NCL can withdraw my/our Clearing / Self Clearing facility/ies in F&O/Currency derivatives/ Capital market/ Interest Rate Futures/Commodity Derivatives/Debt segment without any notice upon finding my/our above request in order.

5. I/We declare that I/we has/have has/have made alternative arrangements for clearing and settlement through other clearing members. I/We further state that I/we do not have any outstanding positions as a Clearing / Self Clearing member.
6. We hereby confirm that we (including previous names, if any) and our whole time/designated directors/ shareholders/ partners/sole proprietor is/are not associated with any defaulting broker of any exchange.
7. We hereby confirm that there are no complaints / arbitration / disciplinary proceedings pending against us (including previous names, if any) and our whole time/designated directors/ shareholders/ partners/sole proprietor. Further there is no liability in any form against any of our clients. In case any future liability arises we undertake to settle the same.

8. We hereby confirm that there are no enquiry/investigation/ prosecution proceedings are pending/ initiated against us (including previous names, if any) and our whole time/designated directors/ shareholders/ partners/sole proprietor by any exchange and the names are not present in the Vanishing companies database. 

9. I/We hereby declare that I/we shall abide with all the terms and conditions stipulated by the NCL from time to time, in relation to surrender of Clearing / Self Clearing membership in F&O/Currency derivatives/ Capital market/ Interest Rate Futures/Commodity Derivatives/Debt segment and / or otherwise.

10. We agree that the approval of my/our surrender is subject to my/our discharging all the liabilities/ obligations/ dues towards the NSEIL/ NCL/ other clearing members/Trading Members/ investors /clearing bank.

11. I/We are also enclosing letter of confirmation from the Clearing member for clearing my/our trades for Futures & Options / Currency derivatives/ Capital market/ Interest Rate Futures/Commodity/Debt Segment

12. We also undertake to remit to SEBI all the turnover fees etc. as applicable in respect of all the segments that we are admitted to on the Exchange/NCL as well as any other Exchange that we may be members of. 
13. We hereby agree that all our deposits with the NSEIL/NCL can be used by the Exchange / NCL towards meeting any of our obligations / liabilities to the Exchange / NCL / our clients / SEBI as may be decided by the Exchange including the applicable processing fees for our surrender application. (w.e.f. June 1, 2009 a processing fee of Rs. 25,000/- plus GST is payable for each surrender in clearing membership in each segment.) 

Kindly accept my/our application for surrender of my/our Clearing / Self Clearing membership in the F&O / Currency derivatives /Commodity Derivatives/Capital Market /Debt segment of NCL.

Thanking you,

Yours sincerely,

1.

2.

· In case of an Individual, the surrender applicable shall be signed by the trading member himself.

· In the case of a partnership firm, the surrender application shall be signed by majority of the partners having more than 51% of the sharing ratio.

· In the case of a Corporate, the surrender application and the Board resolution shall be signed by at least two directors and dominant shareholders, who hold at least 51% of the shareholding in the clearing member company (40% in case of listed company).

*    This clause is applicable in case of corporate trading members only.

ANNEXURE – II (B)

NON-DEFAULTER UNDERTAKING
(On the letterhead of the self- clearing member company)

 (To be submitted by all Self-Clearing Members seeking surrender of membership)

We (including previous names, if any), M/s.-------------, hereby declare that no Complaint/ Arbitration/ Investigation / Enquiry / Prosecution proceedings /Disciplinary action is pending/ initiated against us or any of our whole time/designated directors/ shareholders/ partners/sole proprietor by any Stock Exchange /CC/ SEBI / Statutory authorities including Government Agencies. We (including previous names, if any) and our whole time/designated directors/ shareholders/ partners/sole proprietor further declare that we have neither been declared defaulters by any Exchange/CC in India / by SEBI, nor are we related or associated with any other entity / person /broker who have been declared defaulters by any Stock Exchange /CC in India / SEBI.

For (Trading Member name and Trading Member-ID)

Name

(Authorised Signatory)

Date:

Place:


ANNEXURE – II (C)

(On the letterhead of the member company)

To,









Date:

The Securities and Exchange Board of India,

SEBI Bhavan, Plot No: C4- A, G Block

Bandra Kurla Complex

Mumbai- 400051

Dear Sir,

Sub: Surrender of Certificate of Registration of M/s.                 , Registration No.            .

1. We hereby surrender our certificate of registration(s) as broker (clearing/self-clearing/professional clearing membership on the F&O/Currency Derivatives segment(s)/ Capital market/ Interest Rate Futures/Commodity Derivatives /Debtof the NSE Clearing Limited (hereinafter referred to as the “NCL”).

2. We enclose the original certificate of registration(s) (or indemnity in case the certificate(s) is lost or stolen) for cancellation.

3. We hereby confirm that:

a) We (including previous names, if any) and its whole time/designated directors/ shareholders/ partners/sole proprietor is/ are not associated  with any of the defaulting brokers of any exchange,

b) No complaint / arbitration/ disciplinary proceeding is pending against us and our aforesaid related entities,

c) No investigation / inquiry/ prosecution proceedings is pending against us and our aforesaid related entities by any exchange and the names are not present in Vanishing companies database,

d) As on date of application, we have paid all fee due as a stock broker/trading/clearing/self -clearing member of the Exchange/NCL, as applicable, to SEBI,

e) We would be liable for all liabilities / obligations (including monetary penalties, if any) for violations, if any, of the provisions of the SEBI Act and the SEBI (Stock-brokers and Sub-brokers) Rules and Regulations, 1992 that have taken place before our surrender of certificate of registration,

f) We have no sub-brokers on the Exchange and we are not a sub-broker of the subsidiary of the Exchange, 

g) We have been disabled from trading w.e.f.             . 

4. We hereby request SEBI to dispense with the procedure laid in regulation 33B of the SEBI (Intermediaries) Regulations, 2008 while processing our request for surrender of certificate of registration.

Thanking you,

Yours faithfully,

For (Member name and Member-ID)

Name

(Proprietor / Managing Partner / Whole Time / Managing Director)

ANNEXURE – II (D)
Certificate dated _______

Submitted by____________________to NSEIL/NCL
	Sr 

No
	Name (in full) $
	Experience (No. of 

years) @
	PAN No.
	Quali-

fication* 
	Designated director  (Yes/No)

#   
	Equity

Share holding 
	Preference Shareholding 
	Date of

Birth
	Residential

Address
	Contact

No. 

	
	
	
	
	
	
	No.
	Amt
	% of total
	No.
	Amt
	% of 

 total
	
	
	

	1
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	2
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	3
	
	
	
	
	
	
	
	
	
	
	
	
	
	


DETAILS OF DIRECTORS / PARTNERS / PROPRIETOR AS ON ___________(date of application) 

NOTES:
$    All initials to be expanded (full name to be indicated along with Father’s name).  

@  Experience only in (i) securities market, (ii) as investment consultant, (iii) as portfolio manager, be indicated.

*     Indicate also whether the director is a ‘graduate’ or an ‘under graduate’.

#   (1) Against each director, please state whether he is designated director or not by indicating ‘Yes’ or ‘No’.  

     (2) There must be atleast two designated directors. (A designated director shall be a graduate by qualification (or CA, ICWA, CS, etc) and possess atleast 2 years of experience in (i) securities market, (ii) as investment consultant, (iii) as portfolio manager. 
Date:

Place: 










Director / Compliance Officer /Company Secretary














Name of the Person signing

CERTIFICATE 
This is to certify that the details of directors/ partners / proprietor and their shareholding in ______________ as given above, based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction. 

Place:










For (Name of Certifying Firm)

Date:

















Name of Partner/Proprietor












Chartered Accountant / Company Secretary 












Membership Number

ANNEXURE – II (E)

SHARE HOLDING PATTERN of __________________ as on _______ (date of application)

EQUITY / PREFERENCE (Please indicate and use separate sheets for equity/preference)

	Sr. No.
	Name $
	Number of shares held
	Face value per share (Rs.)
	Amt Paid up

(Rs. In lakh)
	% of total

	1
	
	
	
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	

	
	Others
	
	
	
	

	
	TOTAL
	
	
	
	100%


$ All initials to be expanded (full name to be indicated)
· Not to be submitted by Individuals.

NOTES:

1. In case of all bodies corporate in the dominant promoter group of the trading member entity, the details of their shareholding shall also be furnished in the same format as given above 

2. Persons holding 2% or more of the paid up capital should be shown separately and not clubbed in ‘Others’. 

Date: 

Place:  




Director/Compliance Officer / Company Secretary







Name of person signing

CERTIFICATE
This is to certify that the shareholding in  ______________ as given above, based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction. 

Place:





      For (Name of Certifying Firm)



Date:










                                                                     Name of Partner/Proprietor






                  Chartered Accountant /Company Secretary

     Membership Number

 Annexure: II (D) (For Firms)

Certificate dated __________

Submitted by _____________                 to NSEIL/NCL
SHARING PATTERN of _____________________ as on ______

Sr. no.        Partner
Capital in the Firm       Share in Profits    Share in Losses

    1.

    2.

    3.

    4.

    5.

    6.

    7.

    8.

    9.

   10.






---------------------            ---------------         ----------------    ------------------

TOTAL               


                            100 %           
100 %






=============           ============     ==========     ==========

Date:

Place:  








Signature(s)

Note: Please identify the dominant partners from among the partners given above.

CERTIFICATE

This is to certify that the Capital and Sharing Pattern of  ______________ as given above, based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction. 

Place:


















For (Name of Accounting Firm)

Date:















Name of Partner/Proprietor








Chartered Accountant 








Membership Number

Checklist of documents to be submitted for surrender of self-clearing /clearing membership:

	Sr.
	Document

	1
	Application form – Annexure II (A)*

	2
	Board Resolution*

	3
	Non-defaulter undertaking – Annexure II(B)*

	4
	Letter from Member to SEBI - Annexure II (C)*

	5
	Annexure II (D) #

	6
	Annexure II (E) #

	7
	Original SEBI registration certificate(s)

	8
	With effect from June 01, 2009, Rs. 25,000/- plus GST is payable towards processing fees in case of self-clearing /clearing membership surrender.


* To be on the letter of the member and signed by authorized signatory.

# To be on plain paper and to be certified by practicing CA/CS.

