CHECKLIST OF REQUIREMENTS FOR ADDITIONAL SEGMENT REGISTRATION OF EXISTING MEMBERS
	Sr.
	Documents
	Format  

	I
	Applicant to have SEBI Single registration number starting with INZ00.

If not, the applicant to apply for the same. Application format for applying for single registration is available at the following path on NSE website w.e.f. October 05, 2017: www.nseindia.com>Membership>Existing Membership>Formats> Format for Single SEBI Registration.

You may refer to NSE circular ref. no. NSE/COMP/34786 dated May 04, 2017. 
	

	II
	Exchange Application Form
	

	
	Each page of the form/ annexures attached thereto to be dated, duly stamped and signed by the designated directors/ designated partners/ authorized signatories/ proprietor. 
	
[image: image1.emf]Application  Form_Additional segment.doc



	
	If any information is not applicable, "Not applicable/N/A" to be mentioned.
	

	
	To be given as per the format prescribed by the Exchange.
	

	III.
	Formats to be annexed (Applicable only if the details provided to Exchange are older than 6 months)

a. CA certificate (Non-banks)
	
[image: image2.emf]Certificate of  Chartered Accountant.docx



	
	b. CA certificate (banks)
	
[image: image3.emf]Certificate of CA  bank.docx



	
	c. PEP
	
[image: image4.emf]PEP.docx




	Supporting to be annexed

	Sr. 
	Documents
	

	1.
	Board Resolution (for Corporates/ Banks)

Letter for appointing authorized signatory (for Partnership Firms/ LLP)
	
[image: image5.emf]Board  Resolution.docx



	
	To authorize the applicant entity to apply to NSEIL for trading membership and NSE Clearing Limited for clearing membership of segments, as applicable.
	

	
	To mention the names and designation of authorized signatory(ies) and whether jointly/severally, etc.
	

	
	The specimen sign of authorized signatory (ies) to be provided.
	

	2
	Clearing Member confirmation (applicable only if applying for Trading Membership in F&O segment/ CDS /Debt/Commodity/EGR segment as per the case)
	

	
	To be provided in original / an attested photocopy signed by authorised signatories 
	

	
	Name of the Trading member and Segment to be clearly mentioned  
	

	3.
	Latest Status Report
	

	
	To provide latest status report/conduct certificate issued by the concerned exchange/clearing corporation (not be older than 6 months from the date of submission of application and mentions reason as membership of Exchange/CC)
	

	4.
	Trading Member Undertaking
	

	
	Document to be stamped for Rs.600/- or the value prevailing in your State, whichever is higher. Please execute document before a Notary or a First Class Magistrate on Non-Judicial stamp paper/s or on paper franked from Stamp Office
	
[image: image6.emf]TM Undertaking.zip



	5.
	USER ID Form along with PAN copies of proposed users as well as applicable certificate copies for CM segment or CO Segment 
	
[image: image7.emf]Request for New  User Id.doc



	6.
	TM-CM Agreement
	
[image: image8.emf]TM-CM  Agreememt.docx



	7.
	TM pool account client master in NSDL and CDSL
	

	8.
	Deposits (As applicable)
	


Clearing Member Documents (Applicable only for Clearing Member)

	9.
	Clearing Member Undertaking
	
[image: image9.emf]CM Undertaking formats (2).zip



	10
	Client master of clearing member pool account in NSDL specifying exchange ID as NSE and CM ID as provided by NSE Clearing
	

	11
	Client master of clearing member pool account in CDSL specifying exchange ID as NSE and CM ID as provided by NSE Clearing.

Note:- If member is already clearing member of Cash segment the above details of Cash segment may be provided.
	

	12
	5 Point confirmation letter and settlement account confirmation 
	Refer:NCL/CMPT/54392 as attached 

[image: image10.emf]Annexure 3_NSE  Maintenance and Operation of Clearing Bank Account.pdf



	13
	NCMS letter
	
[image: image11.emf]Annexure 1_NMASS   NCMS Activation letter format.docx



	14.
	N-Mass
	
[image: image12.emf]Annexure 1_NMASS   NCMS Activation letter format.docx



	15
	Deposits (As applicable)
	


Important Points:

*Agreement should be on stamp paper of Rs. 100(duly notarised) if the agreement is executed in Mumbai or Maharashtra. If the agreement is executed outside Maharashtra, then the stamp duty payable in the relevant State or Maharashtra whichever is higher is payable. 

* Date of execution of agreement & notary should be same.

*Agreement should be signed and stamped by both the parties on all the pages. 

*Certified True Copy of the agreement to be submitted.





Draft Clearing Member – Trading Member Agreement (Electronic Gold Receipt (EGR) Segment)





This agreement is made on this ___________ day of ______, 20, between ______________, a company/partnership firm/individual/limited liability firm having its registered office/office/residence at ___________________ and having SEBI Registration No. ____________ (hereinafter called the Clearing Member) which expression shall unless repugnant to the context or meaning thereof include its successors, legal representatives and permitted assigns) and __________________________, a company/partnership firm/individual/limited liability firm having its registered office/office/residence at ___________________ and having SEBI Registration No. ____________ (hereinafter called the Trading Member) which expression shall unless repugnant to the context or meaning thereof include its successors, legal representatives and permitted assigns).



Whereas



1.	______ has been admitted as Trading Member of Electronic Gold Receipt (EGR) Segment of National Stock Exchange of India Limited [hereinafter referred to as “NSEIL”] and is required to clear and settle the deals executed by it /him, either by itself / himself, by becoming Clearing Member of the  NSE Clearing Limited [hereinafter referred as “NCL”] or have an arrangement with other Clearing Member through whom the deals could be cleared and settled, in accordance with the Rules, Bye Laws and Regulations of NCL (Electronic Gold Receipt (EGR) Segment).



2. ____ has been admitted as Clearing Member of the NCL and is authorised to carry on the activities of clearing and settlement of deals/trades (hereinafter referred to as deals) on behalf of Trading members of NSEIL who have executed deals/trades on the Electronic Gold Receipt (EGR) Segment of NSEIL.



3. The Trading Member desires to clear and settle the deals executed by it /him on the Trading System of NSEIL through the Clearing Member and accordingly approached the Clearing Member to undertake clearing & settlement of deals and to discharge its duties & obligations towards NCL on it / his behalf and the Clearing Member has also agreed to do the same on the terms and conditions contained herein.



4. Now, therefore, this agreement witnesseth as follows:



1. In consideration of Trading Member agreeing to pay certain fees and charges mentioned herein and abide by the terms and conditions contained in this agreement, Rules, Bye Laws and Regulations of NCL and NSEIL, the Clearing Member undertakes upon itself /himself, to the total exclusion of the Trading Member, the obligation of clearing and settlement of the deals of the Trading Member executed/done on the Electronic Gold Receipt (EGR) Segment of the NSEIL and to do all the acts, deeds and activities incidental to the clearing and settlement of the deals.



2.	Rights of the Clearing Member



(1) The Clearing Member shall be entitled to demand/receive from the Trading Member such deposits in such form as it/ he may specify from time to time. 



(2) Without prejudice to the generality of the above, the Trading Member shall place with the Clearing Member an amount of Rs.____ as deposit which shall be maintained at any point of time. Subject to the provisions of Bye Laws, Rules and Regulations of NCL/NSEIL, in case of any shortfall in such deposit, the Clearing Member can initiate any action necessary to protect its /his interests in this regard against the Trading Member which may include restriction on further trading and close-out of open positions. 



(3) The Clearing Member shall be entitled to receive such fees, charges, brokerage or commission in respect of various services which it /he renders or agrees to render to the Trading Member from the Trading Member at such intervals as may be mutually agreed upon.



(4) The Clearing Member shall specify, subject to the requirements prescribed by NCL from time to time, the exposure limits upto which open positions can be taken by the Trading Member. Such limits may be increased or reduced by the Clearing Member from time to time. The Clearing Member has the authority to initiate any action necessary to protect its /his interests in this regard which may, inter alia, include restriction on further trading and close-out of open positions of the Trading Member or withdrawal/disablement of trading facility of the Trading Member by making necessary requests to NSEIL/NCL for initiating such action.   



(5) Clearing Member shall be entitled to collect from Trading Member margin(s) of such amounts of such kinds, as he may deem necessary, which at any point of time shall not be less than the amount stipulated by NCL from time to time. The Clearing Member shall have authority to collect such additional margin(s) as the Clearing Member may deem necessary or as per the requirement of NCL.



(6) The Clearing Member shall be entitled to receive from the Trading Member such amounts as may be required to be paid towards margin and settlement obligations as per the requirement of NCL at such intervals as may be mutually agreed upon by them. 



(7) The Clearing Member shall be entitled to receive from the Trading Member a statement containing (i) the details in respect of margin amount, due and paid by the Trading Member to the Clearing Member on his own account, which the Clearing Member had paid to the Clearing Corporation for the purpose of meeting margin requirements and (ii) a list of client codes, names of the clients, client-wise margin amount, collected by the Trading Member from his clients and paid to the Clearing Member, which the Clearing Member had paid to the Clearing Corporation for the purpose of meeting margin requirements.  Such statements to be furnished by the Trading Member to the Clearing Member periodically as may be specified by the Clearing Corporation providing the amounts paid by the Trading Member on it /his own account and on behalf of it / his clients shall be conclusive and binding on itself / himself, his Clearing Member and all his clients unless the contrary is proved to the satisfaction of the Clearing Corporation.



(8) The Clearing Member shall have authority to close out/liquidate the open positions of the Trading Member in accordance with the NCL Regulations, in the case of non-payment of dues by the Trading Member towards margins and  settlement obligations  or such other settlement, fees, brokerage, commission and/or charges, by making necessary requests to NSEIL/NCL for initiating such action. In such case, any loss arising due to the closing out of open positions will be recovered from the Trading Member.



(9) Without prejudice to clause 8 above, in the event of non-payment of dues by the Trading Member towards margins, settlement obligations or such other settlement, fees, charges, brokerage and/or commission, the Clearing Member will have the authority to withdraw or disable the trading facility of the Trading Member by intimation to the NCL/NSEIL. 



(10) The Clearing Member shall have the right to require the Trading Member to undertake registration of all his constituents and to comply with the requirements of  KYC as specified by NSE. For this purpose, the Clearing Member shall be entitled to collect such information from the Trading Member about the Trading Member constituents as the Clearing Member may require including the information pertaining to constituents’ positions. 



(11) The Clearing Member shall have the right to require the Trading Member to allot each constituent a distinct constituent code.



(12) The Clearing Member shall have the right to inspect the books of accounts, records, documents and computerised data of the Trading Member for which Clearing Member shall have free access to the premises occupied by Trading Member or by any other person on his behalf.



3.	Obligations of the Clearing Member





(1) The money deposited by each Trading Member shall be kept in a separate account by the Clearing Member, distinct from his own account and shall provide the details to NCL.



(2) The Clearing Member shall inform the Trading Member about the exposure limits (including any increase or reduction in such limits) upto which open positions can be taken by the Trading Member. 



(3) The Clearing Member shall be liable to pay to the Trading Member such amounts towards settlement obligations as per the requirements of NCL.



(4) The Clearing Member shall be required to refund any excess margin money to the Trading  Member as per mutual agreement.



(5) The Clearing Member shall settle the accounts on a periodical basis as may be mutually agreed between the Clearing Member and the Trading Member which should be in accordance with the Byelaws, Rules & Regulations of NCL.



(6) In the event of default by Clearing Member being declared a defaulter by NCL, the money of the clearing member’s constituents, trading members own account and trading members’ constituents shall remain safe and shall not be utilised to meet the Clearing Members liabilities.  .





(7) The Clearing Member shall inform NCL/NSEIL in case the Trading Member has defaulted in his payments. 





(8) If due to the default of the Clearing Member, the open position of the Trading Member is closed-out and any loss is incurred due to such close-out, the Clearing Member shall reimburse such loss to the Trading Member except to the Trading Member because of whom the Clearing Member has defaulted.



(9) The Clearing Member shall treat the information pertaining to the Trading Member and of the constituents of such Trading Member as confidential. The Clearing Member shall not disclose the same to other Trading Members or any other person except to the governmental, statutory, regulatory or legal authorities on a request made by these authorities in writing.



(10) The Clearing Member shall give a reasonable notice to the Trading Member before undertaking any inspection of books of accounts, records, documents of the Trading Member.



(11) The Clearing Member shall be required to provide reports/ settlement obligations, margin amounts and open positions to the Trading Member.



4.	Rights of the Trading Member



(1) The Trading Member shall be entitled to have all the deals, entered into by him on the Electronic Gold Receipt (EGR) Segment of NSEIL, cleared and settled through the Clearing Member. 



(2) The Trading Member shall be entitled to receive intimation from the Clearing Member about the exposure limits (including any increase or reduction in such limits) upto which open positions can be taken by the Trading Member. 



(3) The Trading Member shall be entitled to receive reports/ settlement obligations, margin amounts and open positions from the Clearing Member.



(4) The Trading Member shall be entitled to receive from the Clearing Member such amounts/securities towards settlement obligations as may required to be paid by the Clearing Member as per the requirement of NCL.







(5) In case the open position of the Trading Member is closed-out due to the default of the Clearing Member, the Trading Member, except the Trading Member because of whom the Clearing Member has defaulted, shall be entitled to recover such loss from the Clearing Member.



(6) The Trading Member shall be entitled to receive intimation from the Clearing Member before the Clearing Member undertakes inspecting books of accounts, records, documents of the Trading Member.



5.	Obligations of the Trading Member 



(1) The Trading Member shall pay to the Clearing Member such deposits in such form as the Clearing Member may specify from time to time. 



(2) Without prejudice to the generality of the above, the Trading Member shall place with the Clearing Member an amount of Rs.____ as deposit which shall be maintained at any point of time. Subject to the provisions of Bye Laws, Rules and Regulations of the NCL/NSEIL, the Clearing Member can initiate any action necessary to protect it / his interest in this regard against the Trading Member which may include restriction on further trading and close-out of open positions.



(3) The Trading Member shall pay to the Clearing Member such fees, charges, brokerage or commission in respect of various services which he renders or agrees to render to the trading member at such intervals as may be mutually agreed upon by them.



(4) The Trading Member shall pay to the Clearing Member margins of such amounts as may be prescribed by NCL from time to time including additional margins, if any, or such higher amount of margins as may be mutually agreed with the Clearing Member. The margins shall be deposited by the Trading Member within such time and in such form as may be specified by the Clearing Member.





(5) The Trading Member shall be liable to pay to the Clearing Member such amounts towards settlement obligations as per the requirement of NCL at such intervals as may be mutually agreed upon by them. 



(6) The Trading Member shall submit to the Clearing Member a statement containing (i) the details in respect of margin amount, due and paid by the Trading Member to the Clearing Member on his own account, which the Clearing Member had paid to the Clearing Corporation for the purpose of meeting margin requirements and (ii) a list of client codes, names of the clients, client-wise margin amount, collected by the Trading Member from his clients and paid to the Clearing Member, which the Clearing Member had paid to the Clearing Corporation for the purpose of meeting margin requirements.  Such statements to be furnished by the Trading Member to the Clearing Member periodically as may be specified by the Clearing Corporation providing the amounts paid by the trading member on his own account and on behalf of his clients shall be conclusive and binding on himself, his Clearing Member and all his clients unless the contrary is proved to the satisfaction of the Clearing Corporation.



(7) The accounts shall be settled on a periodical basis as may be mutually agreed between the Clearing Member and the Trading Member which should be in accordance with the Byelaws, Rules & Regulations of NCL.



(8) The Trading Member shall be obliged to reimburse any loss caused due to the closing out / liquidation of his open positions by the Clearing Member, in the case of non-payment of dues by the Trading Member towards margins settlement obligations, fees, charges, brokerage, commission, penalties and expenses.



(9) The Trading Member shall do all such acts, deeds and activities which are necessary for the purpose of complying with the Rules, Bye Laws & Regulations of NCL by the Clearing Member.



(10) The Trading Member shall comply with the KYC requirement as specified by NSE before accepting or placing orders on behalf of the Constituents and provide such details to the Clearing Member.



(11) The Trading Member shall allot each constituent a distinct constituent code.  



(12) The Trading Member shall provide such information about his constituents as the Clearing Member may require including the information pertaining to constituents’ positions.



(13) The Trading Member shall maintain separate bank accounts to distinguish the (i) moneys received from or on account of and moneys paid to or on account of each of his constituents; and (ii) the moneys received and paid on member’s own account and provide such details to the Clearing Member. The moneys belonging to one constituent shall not be utilised for meeting the obligations of the Trading Member or some other constituent.



(14) The Trading Member shall keep such books of accounts as will be necessary to distinguish the (i) moneys received from or on account of and moneys paid to or on account of each of his constituents; and (ii) the moneys received and paid on member’s own account and provide such details to the Clearing Member. 



(15) The Trading Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his constituents positions to the clearing member or another Trading Member in the event of his default. The Trading Member shall be obliged to pay for any costs incurred for transfer of open positions. In such case, the constituent money shall remain safe and shall not be utilized to meet the Trading Member's liabilities. In the event of default due to failure of a specific constituent to fulfill his obligation, the money of other constituents shall remain safe and can not be utilized to meet the obligation of the defaulting constituent.



(16) If due to the default of the Trading Member, the open position of the Trading Member is closed-out and any loss is incurred due to such close-out, the Trading Member shall reimburse such loss to the Clearing Member.



(17) The Trading Member shall allow the Clearing Member to have free access to the premises occupied by him or by any other person on his behalf and also extend reasonable facilities for examining any books, records, documents and computerised data in his possession. 



6.  Termination of the Agreement 

The agreement entered into between the Clearing Member and the Constituent shall stand terminated by mutual consent of the parties by giving at least one month written notice.  Such cancellation or termination shall not have any effect on transaction executed before the date of termination and the parties shall enjoy the same rights and shall have same obligations in respect of such transactions.



7.   Notice 

Any communication between the Clearing Member and Trading Member shall be made in any one or more of the following ways:



(a) delivering it by post

(b) sending it by registered post

(c) sending it under certificate of posting

(d) sending it by express delivery post / courier services.

(e) sending it by telegram

(f) affixing it on the door at the last known business or residential address

(g) advertising it at least once in any prominent daily newspaper

(h) sending a message through the Trading System

(i) an electronic mail or fax



8.   Force Majeure 

No liability shall result to either party for delay in performance or non-performance of the obligations under the agreement caused or contributed to by any event of force majeure. For purposes of this Clause, "Force Majeure" means and includes wars, insurrections, revolution, fires, floods, epidemic, quarantine restrictions, declared general strikes in relevant industries, act of God, act of governmental, statutory, regulatory or legal authority and such other acts or events beyond the control of the non-performing party.



9.   No assignment 

Neither party shall be entitled to assign or otherwise transfer this agreement or any benefits, rights, obligations or interests herein whether in whole or in part to any other agency without the prior written consent of the other.



10.  Supersession

This agreement shall supersede all previous communications between the Clearing Member and Trading Member with respect to clearing and settlement of deals, both oral or written, and the provisions herein contained shall not be omitted, added to, modified or amended in any manner except in writing and signed by both the parties hereof.



11.	Non-waiver

No forbearance, delay or indulgence by either party in enforcing the provisions of this Agreement shall prejudice or restrict the rights of that party nor shall any waiver of its rights operate as a waiver of any subsequent breach and no rights, powers, remedies herein conferred upon or reserved for either party is exclusive of any other right, power or remedy available to that party and each right, power or remedy shall be cumulative.



12.	Arbitration



(1) All disputes, differences or questions arising out of or in relation to the agreement including the interpretation of the terms contained herein or in the Rules, Bye Laws and Regulations of NCL/NSEIL or in regard to the obligations, failure or breach thereof by any of the parties and/or of any matter whatsoever arising out of the Agreement, shall in the first instance be resolved mutually by the parties. 



(2) If the parties fail to resolve the same mutually, then the same shall be referred to the arbitration in accordance with the Rules, Bye Laws and Regulations of NCL. 



13.	Jurisdiction



This agreement shall be subject to the exclusive jurisdiction of the courts in Mumbai. 



IN WITNESS THEREOF, the parties to agreement have caused these presents to be executed as of the day and year first above written.



Signed for and on behalf of



CLEARING MEMBER		:

By					:

Signature				:

Title					:

Witness					:

	

Signed for an on behalf of



TRADING MEMBER			:

By					:

Signature				:

Title					:

Witness	

Non-Confidential



Non-Confidential



Non-Confidential




(On plain paper)



Certificate of Chartered Accountant w.r.t. Networth, details of directors/partners/proprietor, share holding pattern and details of dominant group 



A:  Networth Certificate



We certify that:

 

1. the Net worth of M/s.  ______________________as on _____________as per the statement of computation (below) is Rupees______________ only). 



· M/s.______________________________ is not engaged in any fund-based activities or business other than that permitted under Securities and Contracts (Regulation) Rules, 1957 and the Rules, Bye-laws & regulations of the Stock Exchange. Existing fund based assets, if any have been divested from the books of account and have not been included for the purpose of calculation of networth.



· the computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.



· the computation of networth is in accordance the method of computation prescribed by SEBI under SEBI (Stock Brokers and Sub-brokers) Regulations, 1992 (strike off whichever is not applicable).



Computation of Networth as prescribed by SEBI under SEBI (Stock Brokers and Sub-brokers) Regulations, 1992

(

		Sr

		Particular

		Amount in Rs.



		A

		Capital + Frees Reserves

		



		B

		Less Non-allowable assets viz.

		



		

		(a) Fixed Assets

		



		

		(b) Pledged Securities

		



		

		(c) Member’s card

		



		

		(d) Non-allowable securities (unlisted securities)

		



		

		(e) Bad deliveries

		



		

		(f) Doubtful Debts and Advances*

		



		

		(g) Prepaid expenses, losses

		



		

		(h) Intangible Assets

		



		

		(i) 30% of Marketable securities

		



		C

		Net worth

		





*Explanation: Includes debts/advances overdue for more than three months or given to associates













B: Details of Directors/Partners/Proprietor as on _______________



		Sr 

No

		Name

$

		Designation

@

		Date

 of

Birth

		Age

		Nationality

		Exper

ience 

(specify

 Nature

 &

years)

		Educa

tion





		PAN



		DIN / Designated

Partner

Identification No 

(DPIN) 





		Date of appointment

		Residential

Address &

Telephone

Nos. 

		Designated

Director/

Partner

 (Yes/No)

#   

		Shareholding

		Capital Contribution 

Ratio

(%)

		Profit/Loss 

Sharing Ratio

 (%)

		Directorships/ controlling shareholding in other companies / firms (if any of the entities are engaged in Capital market, please mention SEBI

 reg. no.)



		

		

		

		

		

		

		

		

		

		

		

		

		

		No.

		Amt

		%

		

		

		



		1

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		2

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		3

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		4

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





					





C: Details of Shareholding pattern as on ___________



EQUITY / PREFERENCE (Please indicate and use separate tables for equity/preference shares and mention the shareholder in descending order of % holding)



		Sr No.

		Name $

		Number of shares held

		Face value per share

		Amt Paid up

(Rs. In lakh)

		% of total

		PAN



		1

		

		

		

		

		

		



		2

		

		

		

		

		

		



		3

		

		

		

		

		

		



		4

		

		

		

		

		

		



		TOTAL

		

		

		

		

		100%

		



























D: DETAILS OF DOMINANT GROUP as on _____ 



		Sr 

No

		Name of  dominant shareholder/

Partner $

		Person (s) supporting dominant shareholder/ Partner $

		 Relation

 **

		 Residential address (with PIN code) and contact no.

		 No. of shares

  held

		Face Value per share (Rs.)

		Total 

Amt 

paid 

up ***

		% of Total 

***

		% of 

Total

		PAN

		CIN/LLPIN

(incase

 of corporates/

LLP)



		

		

		

		

		

		

		

		

		Self

		Relatives

		

		

		



		1

		 A

		

		

		

		

		

		

		

		

		

		

		



		

		

		A1

		

		

		

		

		

		

		

		

		

		



		 

		

		A2

		

		

		

		

		

		

		

		

		

		



		2

		 B

		

		

		

		

		

		

		

		

		

		

		



		

		

		B1

		

		

		

		

		

		

		

		

		

		



		

		

		B2

		

		

		

		

		

		

		

		

		

		



		3

		C

		

		

		

		

		

		

		

		

		

		

		



		

		

		

		

		

		

		

		

		

		

		

		

		



		TOTAL

		

		

		

		

		

		

		

		

		







Legends:



		$

		All initials to be expanded (full name to be indicated)



		@

		Please clearly state whether the Director is a Managing Director or Whole-time Director or Executive Director or Non-Executive Director or Executive Chairman or Non-Executive Chairman 



		#

		Identify at least two designated directors/designated partners (A designated director/designated partner is one who is a HSC by qualification (or CA, ICWA or CS or equivalent) and possesses at least 2 years of experience pertaining to securities market. They, essentially, look after the stock market operations of a trading member entity. Every trading member corporate/firm should have at least 2 such directors/partners who meet the aforesaid norms.)



		**

		Please specify relation of person supporting dominant promoter (eg. wife, husband, brother, etc) 

Egs:

If ‘X’ is dominant shareholder and ‘Y’ is extending relative support to ‘X’, then the relation of ‘Y’ to ‘X’ has to be provided in this column.

If ‘X’ is father and ‘Y’ is son, then this column should show ‘Son’



		***

		For arriving at the dominant group, the support of close relatives, namely parents, spouse, children and their descendants, brothers and sisters only may be counted provided these relatives have given an irrevocable, unconditional support in writing in the prescribed format to the Exchange.







NOTES:

1.   In case of all bodies corporate in the dominant promoter group of the trading member entity, the details of their shareholding shall   also be furnished in the same format as given above. 

2.    In case of HUF, the details of Karta and co-parceners to be provided. 

3.    Persons holding 2% or more of the paid up capital should be shown separately and not clubbed in others.

4.    If an Indian Company is holding more than 25% of total equity in a foreign joint venture, please give details of top five shareholders of Indian Company. Kindly provide name and percentage holding of the Indian Company. Kindly provide FIPB approval, if applicable



	

Date:

Place:

        Name & Signature of Designated Director / Designated Partner/ Proprietor/  

                                                 Authorised Signatory (ies)

											Stamp of company

------------------------------------------------------------------------------------------------------------------------------------------------------------------

CERTIFICATE



This is to certify that with respect to M/S._______________________, the details of directors/partners/proprietor, details of shareholding pattern and dominant group shareholding as given above, based on my/ our scrutiny of the books of accounts, records and documents are true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.  



Further, based on the information, explanation and documents given to us, we state that the designated directors/partners/proprietor Mr./Ms. ___and Mr./Ms. ____(names of designated directors/designated partners/proprietor) meet the eligibility requirements as prescribed in Securities Contracts (Regulation) Rules, 1957 (Rule 8(4A)and other relevant provisions) and SEBI (Stock Brokers & Sub-brokers) Regulations, 1992.  This confirmation has been issued on the request of the applicant for submitting to NSEIL/NSE Clearing Limited/SEBI.





Place:										For (Name of Chartered Accounting Firm)

Date:						                                                 

Name of Partner/Proprietor with Membership Number

                                                              			          Chartered Accountant (Affix stamp of CA firm)

Confidential



Confidential



Confidential




_1838568439.doc
Request for New User Id


(CM/ F&O/ CDS/IRF/CO/EGR Segment)


(On the letterhead of the Member)


Application For Approval as User in Capital Market / Futures & Options/ Currency Derivatives/ Interest Rate Futures/ Commodity Derivatives Segment/ ELECTRONIC GOLD RECEIPT(EGR)

To: Member Service Department 


National Stock Exchange of India Limited, Exchange Plaza, 


Bandra Kurla Complex, Bandra (East), Mumbai - 400 051


Dear Sir/Madam,


I/We _____________________________________________________(Name of Trading Member) desire that Mr. / Ms.___________________________(Name of User as per PAN) has been appointed by us as an Approved User at our trading office situated at _________________________________________where we have connected on the IP based technology. The other relevant details are furnished below.


		Sr. No.

		PARTICULARS

		DETAILS



		1

		Member Code

		



		2

		Segment

		CM □ F&O □ CDS □ IRF □ CO □ EGR□



		3

		Status of Office (select one)

		Regd. Office/ Corporate Office/ Branch Office/ Authorized person (AP) office



		4

		IP on which the proposed user id to be allotted (from where the proposed User would operate)

		IP:



		5

		New/ Revised message & user bifurcation if the IP is active in other segment (CM/FO/CD) than the segment/segments applied for above


NOTE: For Commodity Derivatives segment as well as EGR enablement, standard 120 Messages & 50 Users shall be allotted on the selected IP

		Segment


Message Rate


User Rate


CM


FO


CD


Total






		DETAILS OF THE PROPOSED USER



		1

		Name of the person for whom this application for allotment



of User is made (as per PAN)

		



		2

		Type of User (select one)

		Corporate Manager □ Dealer □



		3

		Pan Number

		



		4

		Date of Birth

		



		5

		Father’s Name

		



		6

		Qualification

		



		7

		Registration No. along with a copy of Score Card/ Mark Sheet of the NCFM/MCX-MCCP/NCDEX NICR/NISM test (copy enclosed)

		



		8

		Validity Date of the certificate

		



		9

		Relationship of the proposed user with the Trading Member (select one) (Refer: Regulation 2.2.8 of CM & F&O Segment and Circular 163 (NSE/MEM/1591) dated April 20, 2000 and as amended by Exchange & Regulatory from time to time regarding eligibility for becoming an Approved User)

		Employee / Director / Partner / Proprietor / Registered Authorized Person/ Employee of an Authorized person



		10

		Name of Authorized person (if AP selected in point no 9)

		





Declaration to be given by the Trading member


· I/We hereby agree and bind myself/ourselves to be responsible for all acts, quotations made, and transactions done, trades made, or effected by Mr. / Ms. _____________________________ as our Approved User on the Trading System on the Capital Market / Futures & Options/ Currency Derivatives/ Commodity Derivatives / ELECTRONIC GOLD RECEIPT(EGR) Segment of the National Stock Exchange.


· I/We shall ensure that he/she will not execute any order on his/her own account or on account of anyone without such order having my/our prior approval. 


· In case of Mr./Ms.  ___________ ceasing to be associated with us as ___________, we shall communicate to you and seek the disablement of the User ID so allotted against this application. 


· We are also aware that the certificate provided has a validity of ___ years and accordingly the User IDs so allotted would be withdrawn by the Exchange on the expiry of such period unless the said certification is revalidated. 


· I / We certify that we have not applied for any other User ID in the name of Mr. / Ms. ________________________________ on the same segment for which this ID’s now being applied for. 


· The User ID so allotted would be utilized by Mr. / Ms. __________________________ only to access the NEAT trading system.


Date: 







_____________________________


Place:







Stamp & Signature of the authorized 


                       






representative of the Trading Member


Declaration to be given by the Approved user


· I hereby declare that I am aware about the Rules, Regulations and Byelaws and Circulars issued thereunder by the Exchange. 


· I agree to become a User of M/s ______________________________ (name of Trading Member). I would intimate the Exchange on ceasing to be an employee / User of M/s _____________________________ (name of the trading member). I hereby agree to abide by the Rules, Regulations and Byelaws and Circulars issued by the Exchange that may be in force from time to time and understand that appropriate action may be initiated by the Exchange in case of violation of the Rules, Regulations and Bye-laws and Circulars issued by the Exchange. 


· I certify that I have not applied for any other User ID on the same segment for which this ID’s now being applied for. 


· I will not allow anybody else to access / use the NEAT Trading System using the User ID so allotted to me.


Date:






         
 ________________________


Place:






          
Name and signature of User






BOARD RESOLUTION (FOR CORPORATES/ BANK)



CERTIFIED TRUE COPY OF RESOLUTION PASSED IN BOARD MEETING DATED __________________



RESOLVED THAT: I/We (name of applicant company) is and hereby authorized for applying for membership for trading and enablement on the National Stock Exchange of India Limited and /or NSE Clearing Limited in the following segment(s):



		S.No.

		Segment 

		Trading member

		Self-Clearing Member

		Clearing Member

		Professional Clearing Member



		1. 

		

		

		

		

		







FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for acquiring membership for trading and/or clearing on behalf of the company.



		Sr.No.

		Name of authorized signatory

		Specimen Signatures



		

		

		



		

		

		







Certified to be true.



For (name of applicant company)



(Names of all authorized signatories along with specimen signatures and rubber stamp of applicant company).



Place:

Date:



Note: Atleast two designated directors/designated partners should be authorised in this regard.












LETTER OF DECLARATION OF AUTHORISED SIGNATORIES (FOR PARTNERSHIP FIRMS/ LLP)



I/We (name of applicant company) is and hereby authorized for applying for membership for trading and enablement on the National Stock Exchange of India Limited and /or NSE Clearing Limited in the following segment(s):



		S.No.

		Segment 

		Trading member

		Self-Clearing Member

		Clearing Member

		Professional Clearing Member



		1. 

		

		

		

		

		



		2. 

		

		

		

		

		



		3. 

		

		

		

		

		



		4. 

		

		

		

		

		







FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for acquiring membership for trading and/or clearing on behalf of the company.



		Sr.No.

		Name of authorized signatory

		Specimen Signatures



		

		

		



		

		

		







Certified to be true.



For (name of applicant)



(Names of all authorized signatories along with specimen signatures and rubber stamp of applicant).



Place:

Date:

Note: Atleast two designated partners should be authorised in this regard.










_1838566795.doc
Application Form for Additional Segment Membership of 

National Stock Exchange of India Ltd 

(On the letterhead of the applicant member)


To,


The Managing Director


National Stock Exchange of India Ltd


Exchange Plaza, Bandra-Kurla Complex


Bandra (E), Mumbai – 400 050.


Dear Madam/Sir,


We, M/s (Member name:………) (Trade name:.........) (TM/CM Code : ......) (PAN: ……) are desirous of applying for additional segment/s membership of the National Stock Exchange of India Ltd and submit requisite details as under:


		Particulars

		Capital Market 




		Futures & Options 

		Currency Derivatives 

		Debt 

		Commodity  

		Execution Only Platforms

		Electronic Gold Receipts  



		Existing membership in 


Normal 



Alpha 

		TM 


TMSCM 


TMCM


PCM   

		TM 


TMSCM
TMCM 


TMCM


PCM   

		TM 


TMSCM 


TMCM


PCM   

		TM 


TMSCM
TMCM 


TMCM


PCM   

		TM 


TMSCM
TMCM 


TMCM


PCM   

		TM 


 

		TM 


TMSCM
TMCM 


TMCM


PCM   





		Seeking additional membership in 


Normal 


Alpha 

		TM 


TMSCM 


TMCM


PCM   

		TM 


TMSCM
TMCM 


TMCM


PCM   

		TM 


TMSCM



TMCM


PCM   

		TM 


TMSCM
TMCM 


TMCM


PCM   

		TM 


TMSCM
TMCM 


TMCM


PCM   

		TM 


 

		 TM 


TMSCM
TMCM 


TMCM


PCM   





# Tick wherever applicable


Expansion of abbreviations used: Category of membership {(Trading (TM)/ Trading cum self-clearing (TMSCM)/Trading cum clearing (TMCM)/ Professional Clearing (PCM)}

Stamp:


Date:











Place:


Sign:



_______________________

_____________________


Name of the signatory:
             _______________________

 _____________________


Note: Should be signed by the designated directors/ designated partners/proprietor/ authorized signatories
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NSE Clearing Limited  
(Formerly known as National Securities Clearing Corporation Ltd.) 


Circular 


SEGMENT: CAPITAL MARKET SEGMENT  


Download Ref No: NCL/CMPT/54392 Date: November 11, 2022  


Circular Ref. No: 0378/2022  
 


 


All Members/Custodians/PCMs,  


Sub: Maintenance and Operation of Clearing Bank Account 


 


This is reference to consolidated circular dated January 3, 2022 download reference number 


NCL/CMPT/50876 Item 5 “Procedure of funds pay-in and pay-out” 


 


Members are requested to take note of letter format to be submitted by clearing members to/from 


their respective clearing banks for maintenance and operation of clearing bank account. 


 


Purpose  Annexure 


New Member Enablement  


New Settlement Account 


: Annexure 1 and 2 


Change in Settlement Account : Annexure 1, 2, 3 and 4 


Closure of Settlement Account : Annexure 5 


Name Change in Settlement Account : Annexure 6 


 


Members are required to ensure that the account name is maintained as “Member Name CM Segment 


NCL Settlement A/C”.  


 


For and on behalf of  


NSE Clearing Limited  


 


Onkar Phadnavis 


Associate Vice President  


 


Telephone No  Fax No  Email id  


1800 266 0050  022-26598269  nsccl_funds@nsccl.co.in  
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ANNEXURES  


1. FORMAT OF AUTHORISATION LETTER TO BE SUBMITTED BY THE 


MEMBER TO THE CLEARING BANK FOR OPERATION OF CLEARING 


ACCOUNT 


On Letter Head of Clearing Member 


Date: 


From: [Clearing Member name and address] 


To: [Clearing bank name and address] 


Dear Sirs, 


Sub: Operation of Clearing Bank for NSE Clearing Limited [Segment Name: ……..]  


Ref: Our Primary / Secondary* Clearing Bank Account No:_________ with [Clearing Bank 


name & address] 


With reference to the above, we note that: 


1. NSE Clearing Ltd. has established a clearing and settlement system, whereby its members 


will be able to undertake the clearing and settlement of deals admitted. 


2. The bank has been nominated / appointed as a Clearing Bank for the purpose of Clearing 


and Settlement by NSE Clearing Ltd. 


3. As per the Byelaws, Rules and Regulations of NSE Clearing Ltd., the member shall 


authorise the Clearing Bank to access their clearing account for debiting & crediting their 


accounts as per the instructions received from NSE Clearing Ltd.  from time to time. The 


member further shall authorise NSE Clearing Ltd. to debit the Clearing Bank Account for 


the purpose of appropriating the dues payable to Exchange, SEBI or such other regulatory 


authority as maybe specified from time to time. 


4. Having due regard to the above, we hereby irrevocably authorise the Clearing bank to debit 


and credit our above referred clearing bank account from time to time as per the instructions 


received from NCL. Further, we authorise the Clearing Bank to report balances and other 


information relating to this account to NCL as may be required by NCL from time to time. 


This irrevocable undertaking will be with immediate effect. 


5. We further hereby undertake to abide by such other or further guidelines / instructions as 


may be communicated / decided by NCL. 


Yours faithfully, 


Authorised Signatory and Stamp 


Name:  


Designation: 


* Strike out whichever is not applicable 


---------------------------------------------------------------------------------------------------------------------- 


Acknowledgement from Bank 


Name of Bank :  


Name & Designation of Official :  


Sign and Stamp :  
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2. ACCOUNT CONFIRMATION LETTER FROM CLEARING BANK TO CLEARING 


MEMBER 


 


On Letter Head of Clearing Bank 


Date: 


 


To, 


Manager 


NSE Clearing Ltd. 


Exchange Plaza,  


Bandra Kurla Complex 


Bandra East 


Mumbai 400051 


 


Sub: - Confirmation of Account with our Bank 


 


Dear Madam/Sir, 


 


This is to certify that …………….. member holds the below mentioned bank accounts at 


…………………. Bank. 


 


Account 


Name 


Account 


Number 


Account 


Opening date 


Account 


Status 


Branch Name & Address 


     


 


      


Yours faithfully, 


Authorised Signatory and Stamp 


 


 


Name:  


Designation: 
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3. FORMAT FOR NOC FROM CLEARING BANK TO CLEARING MEMBER FOR 


CHANGE OF BANK  


On Letter Head of Clearing Bank 


 


Date:          


To, 


Manager 


NSE Clearing Ltd. 


Exchange Plaza,  


Bandra Kurla Complex 


Bandra East 


Mumbai 400051 


 


Subject: NOC for Account Shifting  


Dear Sir, 


We hereby confirm that we have no objection whatsoever in shifting of below mentioned 


account of ………………… from our bank to any another bank. 


ACCOUNT NAME ACCOUNT NUMBER 


  


 


Thanking you. 


 


Yours faithfully, 


Authorised Signatory and Stamp 


 


 


 


Name:  


Designation: 
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4. FORMAT OF REQUEST LETTER FROM CLEARING MEMBER TO CLEARING 


CORPORATION FOR CHANGE OF SETTLEMENT ACCOUNT 


On Letter Head Of Clearing Member 


Date: 


 


To, 


Manager 


NSE Clearing Ltd. 


Exchange Plaza,  


Bandra Kurla Complex 


Bandra East 


Mumbai 400051 


 


Subject: Request for change in bank account ….. (Member Code) ………. (Member 


Name) 


Dear Sir/Madam, 


We, request you to change our settlement A/c as per details given below with effect from 


………. .  


Segment  


Existing Account Name  


Bank  


Account Number  


 


Segment  


New Account Name  


New Bank  


New Account Number  


 


Enclosed:  


1. Authorisation letter as per Annexure 1  


2. Confirmation of Account Letter from Bank as per Annexure 2 


3. NOC for existing bank for account shifting as per Annexure 3 


 


Yours faithfully, 


Authorised Signatory and Stamp 


 


Name:  


Designation: 
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5. FORMAT FOR NOC FOR CLOSURE OF EXISTING SETTLEMENT ACCOUNT 


FROM CLEARING MEMBER TO CLEARING CORPORATION 


On Letter Head Of Clearing Member 


Date: 


 


To, 


Manager 


NSE Clearing Ltd. 


Exchange Plaza,  


Bandra Kurla Complex 


Bandra East 


Mumbai 400051 


 


Dear Sir/Madam, 


Sub: - Request for NOC for Closure of Settlement Account ………. (Member Code) 


…………(Member Name)  


We wish to close our account with ………….. bank having account number …………… 


As the account is mapped with NSE Clearing Ltd as settlement account we request for NOC. 


The details of account are as under:  


Segment  


Account Name  


Bank  


Account Number  


 


 


Yours faithfully, 


Authorised Signatory and Stamp 


 


 


Name:  


Designation: 
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6. FORMAT FOR CHANGE OF NAME FROM CLEARING BANK TO CLEARING 


CORPORATION 


 


On Letter Head Of Clearing Bank 


 


Date: 


 


To, 


Manager 


NSE Clearing Ltd. 


Exchange Plaza,  


Bandra Kurla Complex 


Bandra East 


Mumbai 400051 


 


Subject: Name Change in Settlement Account  


Dear Sir/Madam, 


We wish to inform you that the ……………. has intimated us their change in name from M/s. 


(Old Member Name) to (New Member Name) and have requested us to confirm to you the 


continuation of the below stated accounts in their new name.  


We therefore, hereby confirm that the accounts referred above on behalf of M/s.(Old Member 


Name) shall be deemed to have been in the new name (New Member Name) and shall continue 


to be valid and enforceable in spite of the change in name as above and we undertake to honour 


any claim or demand from you on account (New Member Name) either in the name of (Old 


Member Name) or (New Member Name). 


Account No Old Account Name New Account Name 


 
  


 


Yours faithfully, 


Authorised Signatory and Stamp 


 


 


 


Name:  


Designation: 


 


 






[bookmark: _Toc196738496]Format for activation of N-MASS

The Manager                                                                                                            Date:

NSE Clearing Ltd



Dear Sir/ Madam,



Sub: Application for activation of account in NSCCL-MASS

We are interested in availing the facilities provided through the NSCCL’s Members Application & Services System (NSCCL-MASS). We therefore request you to activate our account and provide us necessary access in the said interface.

Please find below the necessary details as required:

		Sr No

		Particulars

		To be filled by the Member



		1



		Trading / Clearing / Custodian Code

		



		2

		Trading / Clearing / Custodian Member Name

		



		3

		User ID for Super Admin

		



		4

		Contact Person (The account details will be sent to this person)

		



		5

		Official mail ID of Super Admin (Communication related to this account will be sent to this mail ID)

		



		6

		Address for Communication with Pin Code

		



		7

		Phone Number with STD Code 

		



		8

		Mobile number of contact person

		



		9

		Fax Number with STD Code 

		



		10

		Email id for correspondence in matters related to the interface ( preferably a corporate group mail id)

		





Note: This application is only for super admin login in NSCCL-MASS.

We hereby authorize NSE Clearing to act upon the instructions sent through the interface and we shall be solely responsible for any errors pertaining to data entry from our end. We understand that we have been granted User Management access through frontend application ‘NSCCL-MASS’ and we agree and understand that we shall be solely responsible for User Management activities undertaken by us. 

We would request you to advise us the account details allotted to us for this purpose at the above mentioned address.

Yours sincerely,



Authorized Signatory

Name:

Designation:









[bookmark: _Toc196738482]Format of Letter requesting activation of user in NCMS

Date:



The Manager

Securities Department

NSE Clearing Ltd

Exchange Plaza

Mumbai - 400051



Dear Sir/ Madam,



Sub: Activation of account in NSE Clearing Management System (NCMS)



We are interested in availing the facilities provided through the NSE Clearing Management System (NCMS). We therefore request you to activate our account and provide us necessary access in the said interface.



Please find below the necessary details as required:

		S No

		Particulars

		To be filled by the Member



		1. 

		Trading Member Code

		



		2. 

		Member Name

		



		3. 

		Contact Person (The account details will be sent to this person)

		



		4. 

		Address for Communication with Pin Code

		



		5. 

		Phone Number with STD Code 

		



		6. 

		Mobile number of contact person

		



		7. 

		Company e-mail address

		



		8. 

		Fax Number with STD Code 

		





Note: This application is only for administrator login in NCMS – EGR segment.



We hereby authorize NCL to act upon the instructions sent through the interface and we shall be solely responsible for any errors pertaining to data entry from our end. 



We would request you to advise us the account details allotted to us for this purpose at the above mentioned address.



Yours sincerely,



Authorized Signatory

Name:

Designation:

Non-Confidential



Non-Confidential



Non-Confidential




(On plain paper)



Certificate of Chartered Accountant w.r.t. Networth, details of directors and share holding pattern - (Format applicable for Banks)





A:  Networth Certificate



We certify that:

 

1. the Net worth of M/s.  ______________________as on _____________as per RBI guidelines is Rupees______________ only. 



1. the computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.



1. the computation of networth is in accordance with RBI guidelines.



Computation of networth 

(To provide networth computation in the manner as specified by RBI)



B: Details of Directors as on _______________



		Sr 

No

		Name

$

		Nationality

		Designation @

		Date

 of

Birth

		Age

		Experience (specify 

nature 

and years)

		Education



		PAN

No



		DIN



		Date of appointment

		Residential

Address &

Telephone

Nos.

		Designated

director

 (Yes/No)

#   

		Shareholding

		Directorships/ controlling shareholding/ partnerships in other cos./ firms (if any of the entities are engaged in Capital markets, please mention SEBI reg. no.)



		

		

		

		

		

		

		

		

		

		

		

		

		

		No.

		Amt

		%

		



		1

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		2

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		3

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		4

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		







C: Details of Shareholding pattern as on ___________

EQUITY / PREFERENCE (Please indicate and use separate tables for equity/preference shares and mention the shareholder in descending order of % holding)

		Sr No.

		Name $

		Number of shares held

		Face value per share

		Amt Paid up

(Rs. In lakh)

		% of total

		PAN



		1

		

		

		

		

		

		



		2

		

		

		

		

		

		



		TOTAL

		

		

		

		

		100%

		







Legends:



		$

		All initials to be expanded (full name to be indicated)



		@

		Please clearly state whether the Director is a Managing Director or Whole-time Director or Executive Director or Non-Executive Director or ExecutiveChairman or Non-Executive Chairman 



		#

		Identify atleast two designated directors (A designated director is one who is a HSC by qualification (or CA, ICWA or CS or equivalent) and possesses atleast 2 years of experience pertaining to securities market. They, essentially, look after the stock market operations of a trading member entity. Every trading member corporate/firm should have atleast 2 such directors who meet the aforesaid norms.)









NOTES:

1.   In case of all bodies corporate holding not less than 51% of paid up capital in the trading member entity, the details of their shareholding shall   also be furnished in the same format as given above. 

2.    In case of HUF holding not less than 51% of paid up capital in the trading member entity, the details of Karta and co-parceners to be provided. 

3.    Persons holding 2% or more of the paid up capital should be shown separately and not clubbed in others.

4. If an Indian company is holding more than 25% of total equity in a Foreign Joint Venture, please give details of top 5 shareholders of Indian Company. Kindly provide name and percentage holding of the Indian Company. Kindly provide FIPB approval, if applicable.





D: Undertaking



We undertake to confirm that _________________is authorized by the Reserve Bank of India under section 10 of the Foreign Exchange Management Act 1999 as ‘AD Category – I’ Bank.



We further certify that we fulfill the following minimum prudential requirements:

a) Minimum net worth of Rs. 500 crores

b) Minimum CRAR of 10 per cent.

c) Net NPA not exceeding 3 per cent

d) Made net profits for past three years.



We also undertake that we have been permitted by the respective Regulatory Departments of the Reserve Bank to participate in the Currency Derivatives Market. 



Date:

Place: 

For M/s (Name of applicant company)



 		       Stamp and signature of authorized signatory(ies)



------------------------------------------------------------------------------------------------------------------------------------------------------------------







CERTIFICATE





This is to certify that with respect to M/s. __________________, the details of directors, details of shareholding pattern and undertaking with respect to RBI conditions as given above, based on my/ our scrutiny of books of accounts, records and documents are true and correct to the best of my knowledge and as per information provided to my/our satisfaction.  



Further, based on the information, explanation and documents given to us, we state that the designated directors Mr./Ms. ___and Mr./Ms. ____(names of designated directors) meet the eligibility requirements as prescribed in Securities Contracts (Regulation) Rules, 1957 (Rule 8(4A)and other relevant provisions) and SEBI (Stock Brokers & Sub-brokers) Regulations, 1992.  This confirmation has been issued on the request of the applicant for submitting to NSEIL/NSE Clearing Limited/SEBI.





Place:											For M/s ( Chartered Accounting firm)

Date:						                                                 





Name of Partner/Director with Membership Number

                                                              			                    Chartered Accountant (Affix stamp of CA firm)




























DECLARATION REGARDING ASSOCIATION / NON-ASSOCIATION WITH POLITICALLY EXPOSED PERSONS 

(On the letter head of the member)



We, M/s (Name of member), hereby declare that none of our Partners/ Directors /Dominant Shareholders / Associates2 are ‘Politically Exposed Persons’1 (PEP).

OR

 We, M/s (Name of member), hereby declare that our Partners/ Directors /Dominant Shareholders / Associates2 are ‘Politically Exposed Persons’1 (PEP) as per the details given below -

		Sr. No

		Full Name of the  PEP

		PAN of PEP

		Address of the PEP

		Details of Function /position held by PEP

		Date since when position held as PEP

		Relationship of PEP with the Member



		

		

		

		

		

		

		



		

		

		

		

		

		

		







For M/s. (name of company)			           For M/s. (name of company)



Stamp and Signature of 				Stamp and Signature of

Authorised Signatory3          				Authorised Signatory3



Place	:

Date	:



Note:

1. As per SEBI master circular ISD/AML/CIR-1/2010 dated February 12, 2010, ‘Politically Exposed Persons’ (PEP) are individuals who are or have been entrusted with prominent public functions in a foreign country, e.g., Heads of States or of Governments, senior politicians, senior government/judicial/military officers, senior executives of state-owned corporations, important political party officials, etc.

2. ‘Associate’ has the same definition as given under Section 2(1)(b) of the SEBI (Intermediaries) Regulations, 2008.

3. The current undertaking has to be stamped & signed by two designated directors or authorised signatory(ies) as per Board Resolution mentioning names and designations.

4. A revised undertaking stamped & signed by two designated directors or authorised signatory(ies) as per Board Resolution mentioning names and designations need to be submitted as and when there is change in any of the details submitted vide current undertaking.




