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Independent Auditor's Review Report on quarterly and year to date
consolidated unaudited financial results pursuant to the Regulation 33(1) of
Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) Regulations, 2018 read w:th Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2fJ1-5, as amended

Review Report to
Thg Board of Directors
NSE Clearing Limited

Introduction
1. We have reviewed the accompanying Statement of Consolidated Unaudited

Financial Results of NSE Clearing Limited (the "Parent Company") and its
subsidiary (the Parent Company and its subsidiary together referred to as "the
Group"), for the quarter and half year ended September 30, 2023 together with
the related notes thereon ("the Statement"), being submitted by the Parent
Company pursuant to the requirement of Regulation 33 of Securities Contracts
(Regulation) (Stock Exchange and Clearing Corporations) Regulations, 2018 (the
"SECC Regulations"), ds amended from time to time, read with Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5
(the "Listing Regulations, 2015"), as amended from time to time and SEBI
Circu lars.

2. This Statement is the responsibility of the Parent Company's Management and
approved by the Parent Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other recognized accounting
practices and policies, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
,revieral,

Scope of review

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 24L0 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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CONTINUATION SHEET

4. The Statement includes the results of the following entity:

Sr. No. Name of the Entitv Relationship
1 NSE IFSC Clearing Corporation Limited Subsidiary

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the report of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepardd in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SECC Regulation read with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and
relevant circulars issued thereunder including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

5. We did not review the unaudited financial results of a subsidiary included in the
consolidated unaudited financial results, whose financial results, before
consblidation adjustments, reflect total assets of Rs. 243.9O crore as at
September 30, 2023 and total revenues of Rs. 3.85 crore and Rs. 4.42 crore, total
net loss after tax of Rs. 1.41 crore and Rs. 7.17 crore and total comprehensive
loss of Rs. 1.31 crore and Rs. 7.12 crore for the quarter and half year ended
September 30,2023, respectively, and net cash inflows of Rs. 160.02 crore for
the half year ended September 30,2023, as considered in the consolidated
unaudited financial results. These unaudited financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of
the other auditors and the procedures performed by us bs stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

NqYclh( fazA
Narendra Jain
Partner
Membership No. 048725
UDIN : 23O48725BGYVST2495
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STATEMENT OF UNAUDITED CONSOTIDATED FINANCIAT RESUTTS FOR THE qUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2023

tn

Sr. No.

PARTICUTARS

Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended

Septmber 30,

2023

June 30,

2023

Septmber 30,

2022

September 30,

2023

September 30,

2022

March 31,

2023

Unaudited Unaudited U naudited Unaudited Unaudited Audited

2

7

3

4

5

6

7

8

9

10

11

72

(a)

(b)

(c)

(d)

(e)

(a)

(b)

lncome

Revenue from Operations

a) lncome from Operations

b) Other Operating Revenue

Other income

Total lncome

Expenditure

Employee benefits expenses

Depreciation and amortisation expenses

Space & lnfrastructure Usate Chartes

TechnoloBy related Expenses

Other expenses

Total Expenses

Profit before exceptional item (1-2)

Add /(tess) : Exceptional ltem

Settlement amount - SEB| (refer note 6)

Profit before Tax (3- 4)

Less : Tax expenses

Current tax

Deferred tax

Total tax expenses

Profit for the period (5€ l

Other comprehensive lncome (Net )

Items thot will be reclossilied to profit or loss

Changes in foreign currency translation reserve

Items thot will not be reclossified to profit or loss

Remeasurements of post-employment benefi t obligations

lncome tax reloting to items thot will not be reclossified to profit or loss

Tax Remeasurements of post-employment benefit obligations
Total Other Comprehensive lncome for the yoar

Total comprehensive lncome for the period (7+E)

Paid-up equity share €apital (Face value Rs. 10 per share)

Reserves (excluding Revaluation Reserve)

Earnints per Share (EPS) ( before contribution to Core sGF )

Basic (Rs.)

Diluted (Rs.)

* Not annualised

301.02

r.55.05

37.53

493.50

16.04

12.04

5.84

36.88

24.43

95.2?

398.37

398.37

97.58

3.s9

l0l.17

297.20

0.14

o.46

(0.12)

0.48

297.54

45.00

66.04i

66.04*

794.75

60.64

32.50

287.89

15.46

12.13

6.19

35.34

19.66

88.78

199.11

(22.88)

175.23

52.58
(1.85)

50.72

125.5r

(o.os)

(1.20)

0.30
(0.es)

124.56

45.00

27.89'

27.894

155.53

76.72

22.36

255.7t

10.01

10.32

6.40

29.74

L7.91

7t.78

181.93

r81.93

47.09

1.60

ttE.69

133.24

1.37

(0.06)

0.01

t.l2

134.56

45.00

29.61*

29.6L.

495.77

2 15.69

70.03

781,49

31.50

24.t7
12.03

72.22

44.O9

184.01

597.48

(22.88)

574.60

150.16

7.73

151.89

422.7L

0.09

0.18
(0.47)

422.24

45.00

93.94*

93.94*

74l,(0.

296.39

133.10

39.85

459.33

27.20

19.91

12.90

48.74

35.56

138.31

331.02

331.02

85.26

2.04

87.30

243.72

3.20

(0.34)

0.08

2.94

246.66

45.00

54

54

16*

16*

633.97

281.93

99.63

1,0r5.53

41.60

44.77

25.O7

111.80

76.69

299.92

7L5.6L

715.51

782.78

3.32

186.10

529.51

3.53

(0.23)

0.06

3.35

5r2.87

45.00

L,782.74

L!7.6

1t7.6



STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

tn

Sr. No. Particu lars As at 30.09.2023 As at 31.03.2023

h

I

1

a

b

c

d

e

f
i

ii

iii

2

3

4

a

i

ii

iii

iv

b

il

1

a

b

3

2

4

a

b

c

5

a

i

ii

b

c

d

iii

iv

ASSETS

Non-current assets

Property, Plant and Equipments

Right-Of-Use Assets

Capital work-on-progress

Other lntangible Assets

lntangible assets under development
Financial assets

lnvestments

Non-current bank balances

Other Financial assets

lncome tax assets (net)

Other Non -current assets

lnvestments -Core SGF

lnvestment earmarked towards SGF - Commodity derivatives

Current assets

Financial Assets

lnvestments

Trade and other receivables

Cash and Cash equivalents *

Bank balances other than cash and cash equivalents '
I lncludes Rs.23,548.13 crores (March 2023: Rs.4,053.12 crores)
to Settlement obligations and martin money from members

Other Financial assets

Other current assets

pertain i ng

TOTAL ASsETs

EQUTW AND UABtLtTtES

Equity

Equity Share capital

Other Equity

Core Settlement Guarantee Fund (Core SGF )

Settlement Guarantee Fund (5GF)- Commodity derivatives

Non-current liabilities

Provisions

Lease Liability

Deferred tax liabilities (Net)

Current liabilities
Financial Liabilities

Deposits (Unsecured)

Trade payabl€

- Total outstandinB dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro enterprises
and small enterprises

Lease Liability

Other financial liabilities *

' lncludes Rs.23,548.13 crores (March 2023: Rs.4,053.12 crores) pertaining

to Settlement obligations and margin money from members

Provisions
lncome tax liabilities (net)

Other current liabilities

TOTAL EQUITY AND LIABILITIES

Unaudited Audited

96.93

0.8s

0.53
25.67

3.63

0.00

r,325.89
37.32

163.92

r2.38

89.62

0.88

1.80

28.52

2.44

0.00

532.70

6.60

163.r.4

r.5.19

1,667.L2

5,967.42

250.OO

532.74

t22.3s
24,770,75

24t.tt

r34.89

48.09

841,.29

4,809.14

2s0.00

545.07

62.73

5,766.7t
757.t5

73.55

36.3s

25,852.13 5.64t.56

33,736.67 12.54t.99

45.00

7,537.96

45.00

L,L82.74

1,582.96

5,957.42

2s0.00

16.47

1.10

9.79

t,227.74

4,809.14

250.00

14.58

1.t2
8.24

27.16

1,859.59

0.11

46.10

0.M
23,525.r4

9.s0
73.60

294.85

23.94

1,,186.32

0.07

37.89

0.04

4,098.38

9.99
73.59

2?4.90

25,908.93 6,231.18

3t,736.67 12,54r.99

mw



CONSOTIDATED STATEMENT OF CASH FTOW FOR THE HATT YEAR ENDED SEPTEMBER 30, 2023

Rs. in

For the half year

ended

30.(x).2023

For the half year

ended

30.o9.2022

For the year

ended

31.03.2023

Unaudited Unaudited Audited

A)

B)

c)

I 
cAsHFrow FRoM opEMTtNG AcTtvtTtEs

I NET PROFIT BEFORE TAX

laaa(less) :- Adjustments for :

I o"oreciation
I

I N"t gain on financial assets mandatorily measured at Fair Value

I through Prolit or Loss
I Finance Cosl
I

lLess : Adjustments for :

I rnterest income on Bank deposit
I

I Provisron for doubtful debts

I N.t gain on sale of investments mandatorily measured at Fair
Value through Profit or Loss

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustments for :

Decrease/(lncrease) in Trade Recervable

lncrease / (Decrease) rn Trade payables

Decrease/(lncrease) tn other financial assets
Decrease/(lncrease) in Other Assets
lncrease / (Decrease) in Other Financial Liabilities
lncrease / (Decrease) in Provision

lncrease /(Decrease) in Other Liabilities
Proceed of Deposit from Trading member / applicant
Refund of deposit from trading members / applicant

CASH GENERATED FROM OPERATIONS
Contribution to Core SGF

Direct Taxes paid (Net of Refunds)

NET CASH FROM OPERATING ACTtVtTtES - Totat (A)

CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment's/ Capital work-in-
progress
lnterest received
(lncrease)/Decrease in Fixed deposit
Purchases of lnvestment

NET CASH USED lN INVESTING AGTtVtTtES - Total (B)

CASHFLOW FROM FINANCING ACTIVITIES
Dividend Paid (inclusive of corporate dividend tax)
Payment of Lease Liabitity

NET CASH FROM FINANCING ACTIVIT|ES - Totat (C)

Changes on account of conversion of balances from functional currency
to presentation currency

NET INCREASE(DECREASE) IN CASH ANO CASH EQUIVALENTS
(A+B+C)

CASH ANO CASH EQUIVALENTS : OPENING BALANCE

CLOSING CASH AND CASH EQUIVALENTS : CLOSTNG BALANCE
- lncludes Rs.23,548.'13 crores (March 2023: Rs.4,053.12 crores) pertaining to
Settlement obligations and margin money from members

NET INCREASE/ (DECREASE) IN CASH AND CASH EqUUALENT

574.60

24.17

(21.291

0.04

|t47._s7l

( 1.17)

s28.78

(s9.63)

8.26

(0.31)

(8.s3)

19,526.76

0.67

69.95
't 36.94
(63.64)

331.02

19.91

(8.37)

0.05

(2e.21)

(2.28).

371.12

(26 11)

13.86

(0 30)

2.45

6,509 99

(0.62)

12.05

387.86

(s7.s8)

7L5,6L

44.77

(27.7e)

0.09

(64.0s)

0.06

{2.28l-

666.36

(16 0s)

15.68

(0.03)

(28 78)
(4,50s.56)

4.10
(1 3 6e)

720.27

(160.73)

20,138.85
'(s4.86)

(140.52)

7,!52.70
(13.8e)

(52.84)

(3,3L8.42)

(267.89)

( 1e4.69)

19,943.37 7,075.98 (3,781.00)

(28.06)

('14.19)

(279.3s)

:14.79

(22.1s)

(s.60)

44.20

(s0.32)

(41.07)

48.25

(76.46l
(138.67)

(316.81 33.87) (2O7.94

(22.s0)

(0.11)
( 180.00)

(0.0s)
(180.00)

(0.10)

l22.6tl (180.0s) 180.10)

0.09 3.20 3.s3

19,604.04 6,865.25 (4,16s.s1)

5,156.71

24,770,75

9,332.22

76,197.47

9,332.22

5,166.7L

19,604.04 6,86s.2s (4,16s.51)

Notes to cash Flow statement :

1. Cash and Cash equivalent represent bank balances and balances in fixed deposit accounts.
2. The above cash Flow Statement has been prepared under the "lndirect Method" as set out in the tnd-AS 7 on

statement of cash Flow notified undercompanies (tndian Accounting standards) Rules, 2015

3. The above Cash Flow excludes cash flow pertaing to Core SGF.

4. Previous period/year's figures have been regrouped/ reclassified wherever necessary to correspond with the
current year classification / disclosure. @R



Notcs:

The rinacials resuhs forrhe quarter and halfyear ended september 30, 2023 are reviewed bythe statutory auditors 0I the company.

28,2022and samewas paid on August 17,2023

Accordingly, total Core SGF of rhe Holding Company as on September 30, 2023 is Rs. 5,941.18 crores (as on March 31, 2023: Rs-4,797.23 crores).

CM FO CD Debt TRI Panv Orher Total
\,lSE Clearine Ltd s contributionlNCL ) 114 00 1 )1) OO 122.OO 3.00 8.50 5.00 1,524.50
\ational stock exchange oI lndia ttd s (NsE) contrabution 87.00 606.00 44.00 1.00 4.50 2.50 772.4O 1,525.80

:ontribution by NsE on behall of Member a7.oo 606.O0 61.00 2.50 756.50
35E Limited s Contribution f .56 2_29 16:32 26 11

VetroDolilan Stock Exchanse of lndia r contributi 0.00 1.35 1.35
ena lty 299.87 1_242.74 54.14 075 1,637.04

67.64 346.90 31.63 1.06 6.04 2_10 12.86 468.83

1.00 1.00
rotal 724.0a 4,055,97 334.43 s.06 L2.94 785.66 5,S1.18

tes value or USD 1 million, whichever is higher.

ended March 2023 amountinSto Rs. Nlt.

balance amount o, Rs. 772.06 crores has been included under'Other' above.

2023 Rs.4,O0O crores and June 30, 2023 Rs. 5,500 crores).

June 20,2023. The same is disclosed as exceptional item in the financial resuhslorthe quaner ended June 2023 and hall year ended September 2023.

in Margin moneyfrom members wilh the company and increase in other operating revenue.

hence does not have any repodable Segments as per lndian A.counting Standard 1O8 "Operating Segments".

luly 03,2023

FiSureslor previous period /year's are reSrouped, reclassified and rearranged wherever necessary.11

tor and on behalfol Board of Dir€ctors
NSE CTEARING LIMITED

Pltc.: Mumbai
Datc : Odob.r 21, 2023
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