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Independent Auditor's Review Report on quarterly and year to date standalone
unaudited financia! results pursuant to the Regulation 33(1) of Securities
Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018 read wath Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NSE Clearing Limited

Introduction

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of NSE Clearing Limited (the "Company") for the quarter and half year
ended September 30, 2023 together with the related notes thereon (the "statement").
The Statement has been prepared by the Company pursuant to Regulation 33 of
Securities Contracts (Regulation) (Stock Exchange and Clearing Corporations)
Regulations, 2Ol8 (the "SECC Regulations"), as amended from time to time, read with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,201-5 (the "Listing Regulations, 2015"), as amended from time to time
and SEBI Circulars.

This Statement, which is the responsibility of the Company's management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and
p,oliciqs, and other accounting principles generally accepted in India read with the
Circular. Our responsibility is to express a conclusion on the Statement based on
our review.

Scope of review

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2470, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is freerof material misstatement.

A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.
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KHANDELWAL JAIN & CO.
CHARTERED ACCOUNTANTS

Place: Mumbai
Date: October 21,2023

CONTINUATION SHEE'T

3. Conclusion

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial
results prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SECC Regulation read with Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2075,
as amended, and relevant circulars issued thereunder including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

Vsc'{a1Jl-rn JcG
Narendra Jain
Partner
Membership No. O4A725
UDIN : 23O48725BGWSS8359
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ffixs.F NSE Clearing Limited
CIN: U67120MH1995P1C092283

Regd. Oft.: "EXCHANGt P[A;ZA", Plot No. C/1, G-8lock, Bandra l(urla Compler, Eandra (E), Mumbai 40m51, lndia

STATEMENT OT UNAUDITED STANDALONE IINANCIAI- RESUI-TS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

.in
Sr. No.

PARTICULARS

Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended

Septcmbcr 30,

2023

lune 30,

2023

September 30,

2022
September 30,

2023

September :m,

2022

March 31,

2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

(al

(bt

(cl

(dl

(el

1

2

3

4

5

6

9

10

11

72

1

8

(al

(bl

ncom€

levenue from operations

a) lncome from Operations

b) Other Operating Revenue

Jther income

lotal lncome

Erpenditure

:mployee benefits expenses

)epreciation and amortisation expenses

ipace & lnfrastructure Usage Charges

fechnology related Expenses

Jther expenses

fotal Erpenies

Profit before exeptional item (1-2)

\ddl(Less) : Exceptional ltem

ieftlement amount - SEBI (refer note 5)

Profit More Tax (3-4)

-ess : Tax expenses

Current tax

Deferred tax
fotal tax expenses

Profit for the perlod (5{l

,ther @mprehensive lncome (Net )
tems thdt will not be reclossified to ptolit or loss

Remeasurements of post-employment benefit obligations
n@me tox reloting to items thot will not be rcclossilied to profit ot loss

Tax Remeasurements of post-employment benefit obligations
fotal (Xhea Comprchensave lncome for the perlod

fotal comprchensive lncome for the p€riod (7+8)

Pald-up equity share Gpltal (Fa@ value Rs. 10 per sharel

leserves (excluding Revaluation Reserye)

:arnings per Share (EPS) ( before contribution to Core SGF )

lasic (Rs.)

)iluted (Rs.)
I Not annualised

297.67

154.47

37.20

489.74

14.83

10.93

5.84

35.33

23.03

89.96

199.78

199.74

97.58

3.59

101.17

298.61

0.49

(0.12)

0.37

298.98

45.00

66.36+

66.36*

L94.75

60.47

32.70

24132

14.62

11.11

33.18

17.33

82.43

2(R.89

(22.88)

182.01

52.58
(1.86)

9.72

13r.29

{1.20)

0.30
(0.s0)

130.39

45.00

29.81
29.18'

156.62

76.72

22.24

2ss.62

9.54

9.35

6.40

21.t2
t7.20
59.61

186.01

186.01

47.O9

1.60

48.69

137.32

(0.0s)

0.01

(0.04)

147.28

45.00

30.52*

30.52*

492.42

2r5,34

59.30

777,06

29.45

22.04

12.03

68.51

40.36

t72,19

il4.67

(22.88)

581.79

150.15

151.89

429,n

(0,71)

0.18

(0.s31

429.37

45.00

95.53'
95.53+

296.39

133.08

39,70

469.17

20.15

18.26

12.90

45.05
34.35

rm.71

338.46

338.45

45.26

2.M
87.30

251.16

(0.33)

0.08
(0.2s1

29,.91

45.00

55.81.

55.81i

633.97

241..92

94.17

1,014.66

39.53

40.72

25.O7

104.51

73.46

2&t.29

731.17

73,..17

!42.78
3.32

165.lr

545.26

0.06
(0.181

5/r5.08

45.00

1219,M

24)(0.

727.71

L2r.r7



.tn
STATEMENT OF STANDALONE ASSETS AND TIABILITIES

Sr. No. Particulars
As at

30.09.2023

As at

31.03.2023

Unaudited Audited
I

1

a

b

c

d

e

i

I

iii

f
I

2

3

4

1
I

ii

iii

iv

b

il

2

3

1

a

b

a

b

5

a

i

b

c

d

4

I

iii

ASSETS

Non-Current assets
Property, Plant and Equipments

Capital work-on-progress

Other lntangible Assets

lntangible assets under development

Financial assets

lnvestments

Non-current bank balances

Other Financial assets

lncome tax assets (net)

Other Non -current assets

lnvestments {ore SGF

lnvestment earmarked towards SGt - Commodity derivatives

Current assets

Financial Assets

lnvestments

Trade and other receivables

Cash and Cash equivalents '
Bank balances other than cash and cash equivalents *

* lncludes Rs.23,524.30 crores (March 2023: Rs.4,050.04 crores) pertaining to Settlement
obligations and margin money from members.

Other Financial assets

Other current assets

TOTAL ASSETS

EQUITY AND TIABITITIES

Equity

Equity Share capital

Other Equity

Core Settlement Guarantee Fund lCore SGF )

Settlement Guarantee Fund (SGFI- Commodity derivatives

Non{untnt liabilities

Provisions

Deferred tax liabilities (Net)

Current liabilities
Financial Liabilities

Deposits (Unsecured)

Trade payable

Other financial liabilities I
* lncludesRs.23,524.30crores(March2023: Rs.4,050.04crores) pertainingtosettlementobligations

and margin money from members.

Provisions

lncome tax liabilities (net)

Other current liabilities

TOTAT EQUIW AND TIABI[ITIES

95.85

0.53

14.64

0.32

250.00

1,300.81

35.90

163.50

12.38

88.73

1.80

18.20

0.32

90.00

506.23

5.85

762.84

15.19

1,874.03

5,941.18

250.00

532.74

119.03

24,602.64

24t.65

134.55

47.L!

889.15

4,797.23

250.00

545.07

62.73

5,158.62

75O.74

73.52

35.89

25,677.74 6,626.s8

31,742.95 L2,562.97

45.00

1,51s.63

45.00

7,239.44

1,660.63

5,941.18

250.00

15.06

9.79

7,284.44

4,797.23

250.00

74.47

8.24

25.8S

L,847.49

39.30

23,501.31

8.84

73.50

294.35

22.71.

7,776.t4
29.96

4,095.31

9.73

73.59

223.86

25,855.29 6,208.s9

tt,742.95 72,s62.97

mw



STANDATONE STATEMENT OF CASH FIOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

(Rs. in

For the half year

ended

30.(xr.2023
(UnauditedI

For the half year

ended

30.o9.2022
(Unaudited)

For the year

ended

31.03.2023

(Audited)

A)

B)

c)

CASHFLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX

Add/(Less) :- Adjustments for :

Depreciation

Net gain on financial assets mandatorily measured at Fair Value through Profit or Loss

Less : Adjustments for:
lnterest income on Bank deposit
Provision for doubtful debts

Net gain on sale of investments mandatorily measured at Fair Value through Profit or Loss

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adjustments for:
Decrease/(lncrease) in Trade Receivable

lncrease / (Decrease) in Trade payables

Decrease/(lncrease) in other financial assets

Decrease/(lncrease) in Other Assets
lncrease / (Decrease) in Other Financial Liabilities

lncrease / (Decrease) in Provision

lncrease /(Decrease) in Other Liabilities

Proceed of Deposit from Trading member / applicant

Refund of deposit from trading members / applicant

CASH GENEMTED FROM OPEMTIONS
Contribution to Core SGF

Direct Taxes paid (Net of Refunds)

NET CASH FROM OPERATING ACTIVITIES - Total (A)

CASHFLOW FROM INVESTING ACTIVITIES
lnveslment in Equity Share Capital of Subsidiary
Purchase of Property, Plant and Equipment's/ Capital work-in-progress

lnterest received

(lncrease)/Decrease in Fixed deposit
Purchases of lnvestment

NET CASH USEO lN INVESTING ACTIVITIES - Total (B)

CASHFLOW FROM FINANCING ACTIVITIES
Dividend Paid (inclusive of corporate dividend tax)

NET CASH FROM FINANCING ACTIVITIES - Total (C)

NET TNCREASE(DECREASE) tN CASH AND CASH EQUTVALENTS (A+B+C)

CASH AND CASH EQUIVALENTS : OPENING BALANCE'

CASH AND CASH EQUIVALENTS : CLOSING BALANCE.

' lncludes Rs.23,524.30 crores (March 2023: Rs.4,050.04 crores) pertaining to Settlement obligations
and margin money from members.

NET TNCREASE/ (DECREASE) rN CASH AND CASH EQUTVALENT

581.79

22.04

121.291

(46.84)

(1.17)

338.46

18.26

(8.37)

(2e 05)

(2.281

73L.37

40.72

127.79l.

(53.23)

0.o6
(2.281

534.53

(56.31)

9.34

0.07

(8.421

19,492.82

(0.02)

70.49

135.42

(63.54)

317.01

(26.1 1)

7.28

(0.14)

3.68

6,505.35

(0.64)

12.49

385.22

(57.58)

678.8s

(16.04)

9.13

0.20
(28.7s)

(4,s01.ss)

4.t2

.74.24)
716.93

(150.731

20,1L4.28

(41.00)

(140.s91

7,t46.56
(13.8s)

162.84)

(3,312.08)

1267.gsl,
(194.64)

19,932.69 7,069.83 (3,774.6r

(160.0o)

(11.16)

(44.31)

(28s.4s)

34.79

(17.s8)

(s.60)

41.77

(s0.34)

.29.77l
48.74

(86.7s)

(138.67)

(207.o91(466.17) (31.7s)

(22.s01 (180.00) (180.oo)

(22.s0) (180.00) (180.00)

L9,444.O2 6,858.08 (4,161.72

5,158.52

24,602.U

9,320.34

t6,L7a.4L

9,320.34

5,158.62

19,444.02 5,858.08 (4,L6L.72l,

Notes to Cash Flow Statem€nt :

"l. Cash and Cash equivalent represent bank balances and balances in fixed deposit accounts.

2. The above Cash Flow Statement has been prepared under the "lndirect Method" as set out in the lnd-As 7 on Statement of Cash Flow
notified undercompanies (lndian Accounting Standards) Rules, 2015

3. The above Cash Flow excludes cash flow pertaing to Core SGF.

4. Previous period/year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year classification /
disclosure.



Notes:

meetings held on Odober 21, 2023. The finacials results for the quarter and half year ended September 30, 2023 are reviewed by the statutory auditors o{ the company.

proposed by Board of Directors on May 10, 2023 and same was paid on August 17, 2023.

in crores)

CM FO co Debt TRI ParW Comm Other Total

NSE Clearinc Ltd s contribution(NCL ) 174.00 l,2r2.oo r22.OO 3.00 8.50 5.00 1,524.50

National Stock exchan8e of lndia Ltd s

{NSE)'Contribution 87.00 506.00 48.00 1.00 8.50 2.s0 772.80 1,525.80

Contribution by NSE on behalf of Members

87.00 606.00 61.00 2.50 756.50

BSE Limited 's Contribution 7.56 2.29 15.32 26.11

Metropolitan Stock Exchan8e of lndia 's

Contribution 0.00 1.35 1.35

299.47 1,282.74 54.14 0.25 1,637.04

lncome on lnvestmenB 67.U 346.90 31.63 1.06 6.04 2.70 12.86 468.83

Others 1.00 1.00

Total 724.0A 4,055.97 334.43 5.05 23.04 72.94 78s.66 5,941.18

257.89 cro.es)

investmehB amounting to Rs. 250 crores towards the same.

Core SGF requirement of NCL/ICCL. The balance amount of Rs. 772.06 crores has been included under 'Other' above.

crores, March 31, 2023 Rs.4,000 c.ores and June 30, 2023 Rs. 5,500 crores).

came into effect, resultint in increase in Mar8in money from members with the company and increase in other operating revenue.

Settlement in securities and the activities incidental thereto. hence does not have any reportable Segments as per lndian Accounting Standard 108 "Operating Segments".

Figures for previous period / year's are regrouped, reclassified and rearranged wherever necessary.

For and on behalf of Eoard of DirectoG

NSE CTEARING LIMITED

Place: Mumbai

Date: October 21,2023

)enaltu


