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RESOLVED FURTHER THAT Mr. Vikram Kothari in the capacity of Managing Director &

CEO will be entrusted with the powers, authorities, functions, duties, responsibilities, etc. 

by Board of Directors of the Company, from time to time. 

RESOLVED FURTHER THAT Mr. Vikram Kothari shall not be liable to retire by rotation

during his tenure as MD and CEO of the Company. 

RESOLVED FURTHER THAT the Board of Directors and the Company Secretary be and

are hereby authorized to do all such acts, deeds and things as may be necessary, proper 

and expedient for the purpose of giving effect to this resolution." 

Place: Mumbai 

Date: November 11, 2023 

Registered Office: 

NSE Clearing Limited 
Exchange Plaza, C-1, 

Block 'G', Bandra-Kurla Complex, 

Sandra East, Mumbai - 400051 

By order of the Board of Directors 

L::-�� For NSE Clear

� 

Ravin Tank 
Company Secretary 

ACS-25673 







NSE Continuation Sheet 

Clearing 

through video conference are requested to send to the Company a scanned copy of the 
certified copy of the Board Resolution authorising their representative to attend and vote on 
their behalf at the Meeting. 

14. The Notice of EGM is being sent in electronic mode to Members whose e-mail IDs are
registered with the Company or the Depository Participant(s).

15. Members who have not registered their email address are requested to register the same in
respect of shares held with their depository participant(s).

16. Members may also note that the Notice of EGM will be made available on the Company's
website at www.nscclindia.com.

17. Voting would be done by Show of hands at the Meeting.

18. All the documents referred to in this Notice and the Statutory Registers, will be made available
for inspection by the Company and as such the Members are requested to send an email to
rtank@nsccl.co.in.

19. Since the EGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

Place: Mumbai 
Date: November 11, 2023 

Registered Office: 
NSE Clearing Limited 
Exchange Plaza, C-1, 
Block 'G', Bandra-Kurla Complex, 
Sandra East, Mumbai - 400051 

By order of the Board of Directors 
For NSE Clear

�

d 

� 
Company Secretary 

ACS: 25673 
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**As per the Compensation Policy applicable to NCL employees, the variable pay component 
of 25% is in respect of median performance level i.e. (A-). There are five grades of 
performance level namely A+, A, A-, B+ and B. At the end of every financial year, the 
performance ·of every employee is assessed and one of the above performance grades is 
assigned and if any employee's performance is rated above the median performance level 
(i.e. either A+ or A), the variable pay will range from 120% to 111% or 110% to 101% 
respectively of variable pay at median performance level A-@ 100%. In case an employee's 
performance is rated at the median performance level A-, the variable pay at median 
performance will range from 100% to 90%. Similarly, if any employee's performance is rated 
below the median performance level (i.e. either B +or B), the variable pay will range from to 
75% to 60% or 0% respectively of variable pay at the median level (i.e. A-@ 100%), as the 
case may be. 

Accordingly, the actual variable pay of Mr. Vikram Kothari for each year will be fixed (subject 
to the discretion of the Board or the NRC, as the case may be, to vary the percentage increase 
in the variable pay for each performance level in comparison to median performance 
level)depending upon his performance in each year subject to the condition that the final 
Variable Pay shall be within a range of 25% to 50% of total pay for the respective year as 
stipulated by SEBI. 

The Board considers that it will be in the interest of the Company to re-appoint Mr. Vikram 
Kothari as a Director and as MD & CEO of the Company. 

This may be treated as a written memorandum setting out the terms of appointment of, and 
the remuneration payable to, Mr. Vikram Kothari as MD & CEO of the Company pursuant to 
provisions of the Companies Act, 2013. 

Except Mr. Vikram Kothari none of the Directors, Key Managerial personnel of the Company 
and their relatives are in any way concerned or interested in the passing of the Ordinary 
resolution at item No.1. 

Place: Mumbai 

Date: November 11, 2023 

Registered Office: 

NSE Clearing Limited 

Exchange Plaza, C-1, 
Block 'G', Bandra-Kurla Complex, 
Sandra East, Mumbai - 400051 

By order of the Board of Directors 
For NSE Clearing Limited 

mTank 

Company Secretary 

ACS: 25673 
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The terms and conditions 
relating to his appointment/ 
re-appointment 

Date of first appointment on 
the Board 

Remuneration drawn, if any 

Shareholding in the 
Company 

Relationship with other 
Directors, Managers & KMP 

The number of Meetings of 
the Board attended (2022-23) 

List of other 
Directorships held 

Memberships/Chairmanships 
of committees of Board of 
other companies 

Place: Mumbai 

Date: November 11, 2023 

Registered Office: 

NSE Clearing Limited 

Exchange Plaza, C-1, 

Block 'G', Bandra-Kurla Complex, 

Sandra East, Mumbai - 400 051 

Continuation She1t 

committees and participates in many 
committees, task force and working groups as 
Invitee to contribute to its deliberations. His 
continuing in the position will be seamless to 
carry out the outlined NCL strategy for the near 
future. 
Appointment is for a period of Four years to be 
effective from the date he assumes office as 
MD & CEO. 

November 07, 2017 

Provided in detail in the explanatory 
Statement annexed to the Notice 

NIL 

None 

Mr. Vikram Kothari has attended all the 10 
Board meetings. 

None 

None 

By order of the Board of Directors 

For NSE Clearing Limited 

in Tank 

Company Secretary 

ACS: 25673 


