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risk reduction mode was modified from 90% to 85% w.e.f. June 19, 2023.

5. NICCL has started computing and disseminating daily settlement price (DSP) for
index contracts at the close of market hours.

6. An unannounced Live session from the Disaster Recovery site was successfully
carried out on January 12, 2024. All the members and external interfaces
successfully participated in the session.

7. NICCL has successfully carried out Live Clearing & Settlement, Risk Management
activities from its Disaster Recovery Site from May 15, 2023, till May 19, 2023, and
from October 09, 2023, till October 13, 2023. ;

8. To optimize and strengthen the Risk Management and Clearing platform, NICCL
has started performing, internal order/trade/risk management activities every
trading/clearing day before the start of market, as part of pre-market sanity checks,
w.e.f. June 19, 2023.

9. The computed and validated Cyber Capability Index (CCI) score for NICCL for the
quarter ending December 2023 was 95.33.

2. rational

1. As of March 31, 2024, NICCL clears and settles derivative contracts on 4 Indices, 7
currency pairs, 182 single stocks, 1 DR Receipt and 50 NSEIFSC Receipts.

2. NICCL accepts Cash, Fixed Deposit Receipt, Bank Guarantee, and US Treasury
Securities as collateral.

3. As of March 31, 2024, the Settlement Guarantee Fund was US $4.57 Million.

4. The total value of the settlement for FY 2023-24 was US $40.40 million, while the
highest monthly settlement in FY 2023-27 was US $6.50 million for February 2024.

The Details of Derivative transactions for the FY 2023-24 are given in the table below:

Month No. of Turnover* Mark-To- Final Total
Contracts | (in Mn US $) Market Settlement Settlement
Traded Settlement + including (in US $)
Premium Exercise
Settlement Settlement
(in US $) (in US $§)
Apr-23 8,76,261 18,159 1,98,377 1,29,735.70 | 3,28,112.70
May-23 9,85,096 18,563 6,44,819 32,371.80 | 6,77,190.80
Jun-23 12,26,149 32,097 9,37,807 91,593.60 | 10,29,400.60
Jul-23 14,77,931 57,449 31,33,217 5,13,815.40 | 36,47,032.40
Aug-23 17,43,468 66,919 19,03,018 34,490.90 | 19,37,508.90
Sep-23 17,00,910 67,144 23,35,384 2,17,866.20 | 25,53,250.20
Oct-23 16,58,102 63,428 28,67,557 (18,272.00) | 28,49,285.00
Nov-23 16,05,848 61,786 29,53,478 16,729.90 | 29,70,207.90
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Month No. of Turnover* Mark-To- Final Total
Contracts | (in Mn US $) Market Settlement Settlement
Traded Settlement + including (in US $)
Premium Exercise
Seftlement Settlement
(in US $) (in US $)
Dec-23 15,49,462 65,582 56,81,171 8,600.80 | 56,89,771.80
Jan-24 17,16,767 . 73,770 62,55,100 49,580.80 | 63,04,680.80
Feb-24 17,82,918 78,090 68,00,019 | (2,96,364.40) | 65,03,654.60
Mar-24 17,60,417 77,806 52,68,044 6,44,056.70 | 59,12,100.70

*Above Turnover includes the value of futures and the premium value of options.

The Details of NSEIFSC Receipts for the FY 2023-24 are as given in the table below:

Month No. of Turnover* | Total Settlement Value | Quantity settled

Contracts | (in Mn US §) (inUS $) via Depository
Traded

Apr-23 4721 0.02 2.20 0

May-23 o167 0.03 3.67 0

Jun-23 13823 0.06 3.30 0

Jul-23 20686 0.09 7958.02 1200

Aug-23 26081 0.16 6684.10 1210

Sep-23 21832 0.18 4.80 0

Oct-23 5244 0.04 2.30 0

Nov-23 2646 0.02 0.80 0

Dec-23 9561 0.09 217.05 15

Jan-24 8923 0.05 2.70 0

Feb-24 9227 0.08 3.71 0

Mar-24 4888 0.02 427.50 60
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~ Tel. No. : 079-2970 2975 / 76 / 77 ® Mobile: 98250 15581 ® Email : kashyaprmehta@hotmail.com ® Web : www.cskashyap.in

(vi) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’):

~(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
- Regulations, 2011 — Not applicable during audit period '

(b} The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 —
Not applicable during the audit period

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 — Not applicable during the audit period

(d) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014
— Not applicable during the audit period

(e) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021- Not applicable during the audit period

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client — Not applicable during
audit period :

(2) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 — Not
applicable during the audit period

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 — Not
applicable during the audit period; and

(vii) . The Company has identified and confirmed the following laws, as being specifically applicable to the
Company: ;
1. International Financial Services Centre Authority (Capital Market Intermediaries) Regulations, 2021
2. IFSCA (Market Infrastructure Institutions) Regulations, 2021
3. Special Economic Zone Act, 2005 and SEZ Rules, 2006

4. Rules, Regulations, Circulars, Orders, notification and Directives issued under the above statue to the
extent applicable.
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We have telied on representation made by the Company, its Officers and on the reports given by designated
professionals for systems and processes formed by the Company to monitor and ensure compliances under other
applicable Act, Laws and Regulations to the Company.

We have also examined compliance with the applicable clauses of Secretarial Standards SS-1 & SS-2 issued by
The Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above. '

We further report that:

The Board of Directors of the Company is duly constituted. The changes in the composition of the Board of
Directors & Key Managerial Personnel that took place during the period under review were carried out in
compliance with the provisions of the Act.

. Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance except in some instance wherein shorter notice was consented by the
Directors in compliance of rules, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningfu] participation at the meeting.

All decisions in the Board is carried through, while the dissenting members’ views are captured and recorded as
part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines. '

We further report that the Company by obtaining approval of members on 20% April, 2023 increased its
authorised Share capital from Rs. 150,00,00,000/- to Rs. 300,00,00,000/- divided into 30,00,00,000 equity
shares of Rs. 10/- and has complied with the necessary formalities in this regard.

- We further repbrt that the Board of Directors of the Company through circular resolution dated 29t June, 2023
-had allotted 1,00,00,000 Equity Shares of Rs. 10/- each at par to NSE Clearing Limited aggregating to
Rs. 10 crores. The Company has complied with the necessary formalities in this behalf.

We further report that the Board of Directors of the Company through circular resolution dated 28" September,
2023 had allotted 15,00,00,000 Equity Shares of Rs. 10/~ each at par to NSE Clearing Limited aggregating to
Rs. 150 crores. The Company has complied with the necessary formalities in this behalf.
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We further report that during the audit period the Company has not passed any Special Resolution.

FOR KASHYAP R. MEHTA & ASSNCTATRS

Place: Ahmedabad
Date: 15" April, 2024

Disclaimer: We have conducted the assignment by examining the Secretarial Records including Minutes, Documents, Registers and
other records ete., received by way of electronic mode from the Company and alse have been verified from the original records. The
management has confirmed that the records submitted to us are true and correct. This Report is limited to the Statutory Compliances
on laws / regulations /guidelines listed in our report which have been complied by the Company pertaining to Financial Year 2023-24.
We are not commenting on the Statutory Compliances whaose due dates are extended by Regulators from time to time or still there is
time line to comply with such compliances.

Note: This report is to be read with our letter of even date which is annexed as Annexure- 1 and forms an
' integral part of this report.
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Annexure - 1

To,
The Members,
NSE IFSC Clearing Corporation Limited

Our repbrt of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility
is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

4. Where ever required, we have obtained the Management representation about the compliance of laws, rules
and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. OQur examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
. efficacy or effectiveness with which the management has conducted the affairs of the company.

FOR KASHYAP R. MEHTA & ASSOCIATES

Place: Ahmedabad
Date: 15% April, 2024







































HSE IFSC CLEARING CORPORATION LIMITED

BALANCE SHEET AS AT MARGCH 31,2024

Paniculars Moles A3 at31.03.2024  As at 21.03.2024 As at 31.03.2023  As at 31.03.2023
(Rs. in Lakhs) (USD In Lakhs) {Rs. in Lakhs) {USD in Lakhs)
ASSETS
Non-current assets
Proparty, plant & anuipmant and Intangrbie assels
-Property, plant and equiprment 2 117 25 130 8871 .97
-Right-O1-Uise assels (ROU} ¥4 B145 .96 g2.21 107
-Oither inlangible assets 3 1.188.51 14.29 103171 12.59
-Intangible assels under develaprnent 3 000 0.0 284 47 313
Financial asseta
- Other financial assets
Ner-curment bank balances & .74 32 86.05 2847 38 3220
Others 4 344 25 4132 74 85 o8
Income tax assets (net) 8rn 1.04 30.33 037
Tolal non-current asaels £.991.49 107.77 4,213.08 51,24
Investments - Sefllement Guarantes Fund 5 3.ez2s11 a5 87 1,191 4 14.50
Current assets
Financlal assels
- Trade recaivabies 6 104.20 1.28 0.00 000
-Cash and cash equwalents 7 1,883.38 20,19 B0B.57 5.83
- Bank balances other than cash & cash oquevalents 8 7.808.01 54 85 G41 29 T80
- Other financial 2ssels @ 239.92 2 .66 12.94 016
Other currant assets 10 €6 49 080 50.56 0.63
Total current assets 10,002.01 11997 1,513.16 18.42
TOTAL ASSETS 2281860 17361 B, 91756 EA1E
EQUITY AMD LIABILMES
EQUITY
Equity Share capilal 1A 25,000.00 325234 5.000 00 13248
Other Eauity 118 {R.543 54} £132.83) {5,665 50} (92 48}
TOTAL EQUITY 16,050.48 182.51 3,3320.50 a0 .52
Setlemnent Guarantee Fund (SGF) 12 383512 45 88 1,191.34 1450
LIAHILIMES
Mon-cumenl lishilties
Financial liabilities
- Lease Liability 108.16 1.01 11128 1.35
Frovisians 13 47 84 0.57 10.68 0.13
Total non-current tabiltties 156.00 1.88 121.87 1.48
Current liakilties
Financial llabilites
- Lease Liabifity 4.B5 0.05 365 0.05
- Trade pavablas 14
{il total etstanding dues of micro enterpnses and srmal 10.83 413 7.50 agul]
anterprises
{ii} lolal culstanding dues of creditors other than micro 288 57 118 #0716 o a7
enterprises and smazll enterprices
- Daposils 15 2,082,539 24 75 t,015.45 12335
- Other financiat liabiities 18 18817 223 306.39 375
Provisions 17 14178 1.70 27.40 034
Olher current liabiliies 18 91.14 1.08 103,98 128
Total cyrrant liahilites 2,787.02 32.34 227375 27 66
TOTAL LIABILMES 5,758.14 ai.10 3,587.06 43,84
TOTAL EQUITY AND LLABILITIES 22,818.60 Z73.61 6,917.56 84.18

Summary of materlal accounling pulicies

1

Notes refer to abeve form an integral part of the Balance Sheet

As per our reporl of even date attached

For K. 5. Alyard Co.
Chartered Accountants
1Al Firm: Reglstration Na, 1001 86%W

Partner
Mambership No.: 112888

Place : Mumkat
Date : April 24, 2024

For and on bahalf of the Hoard of Directors

Chief Financial Officer

.-

Meera) ruisnrestna
Managing Director & CEOQ
[DIN : 02994547)

Kapil Seth
Oiractor
T T I96866)

ivadi
wuinpeny Secretary



MSE FFSC CLEARING CORPORATION LIMITED

STATEMENT OF PROFIT & LOSS FOR YEAR ENDED MARGH 31, 2024

Particulars MHates  For the year For the year For the year For the year
ended ended ended ended
31.03.2024 31.03.2024 31.03.2022 31.03.2023
{Rs.in Lakhs] {USD inLakhs] [Rs.in Lakhs] (USD in Lakhs)
Income
Reverue from operations 14 1.143.01 13.80 0.07 0.00
Other income 20 532262 6.31 86.22 1.07
Teatal Income 1,665.62 20.44 B5.29 1.07
Expansas
Employee benefits expense 21 55560 8.71 2068.77 2.56
Technology Expanses 22 83330 1013 729.24 2.04
Finance cos| 836 a0 314 0.1
Qther expenses 23 637.59 7.69 311,45 .86
Depreciation and amortisation expense 2813 464 92 5681 404 35 502
Total Expenses 2,505.26 30.26 1,660.95 20.60
Profit filLoss) before tax {833.62) [10.14) (1,974.66) {1953
Less : Tax expense
Current 1ax
Deferred tax - - - -
Total tax expenses - - - -
Profit { {Loss) for the period (A} {839.62) {H0.14) (1,574.66} {19.53}
Other Comprahensive Incoma
ltemns that wili be reclassifled to profit or
Changes in foreign currency translatlon reserve 72.00 - IsAdz -
ltems that wili not be reclassified to profit or
Remeasurements of post-employment benefit {2.25) fa.11} 1.32 0.02
obligations
Talal Other Comprehensive Income for the peried 62.75 (a1} 354 .44 0.02
{Net of Taxes) (B)
Tatal Comprehensive Incame far the perlad (776,87 {;D,IZ_SJ (122028 {19.51)
(A+B}
Eamings per equity share { Face Value Rs.
- Basic & Diluted (Rs. / USD) 23 {048} {0.01) (1.75} [0.02)

Summary of material Accounling policies

t

Noles refer lo above furm an integral part of the Statemanl of Profit & Lass

Asn per aur reporl of even date attachad

For K, 5. Alyar & Co,

Chartered Accountants
AL Ciiman I:l_..:_‘.._‘ii

Dachin A. Negandni
Partnar
Membership No,: 112483

Place : Mumbai
Date : Aprll 24, 2424

For and on behalf of the Board of Directors

-~ et
) !
¥ Meeraj Kulshresina
Managing Director & CEQ
[DiN : D2984647]

Heamal Lravia -
Chief FiInancial Officer

Kapil Seth
Director
[DIN:03596866]

gAY 11 wedi

Company Secretary



NSE IFSC CLEARING CORPORATION LIMITED

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3t, 2024

Rarticulars Nates For the year Farthe year Far tha ysar Far the year
ended M.00.2024  anded 31.03.2024  ended 31023033 pnced 14.07,2023
{R=. In Lakhg) {USD In Lakhs) ({Rs. In Lakhs} {US0 tn Lakha)
Al CASH FLOW FROM OPERATIMG ACTIVITIES
NET PROFIT BEFQRE TAX (A39.87 10 14} {1.574 86} 119.53}
Add : Adjustnients for .
Depreciabon & Amorlzalion Expenses 251 5 97 561 404 15 Ao
Re-maasurerent of dafinad berafis plans {9.25) [[= Rk -
Finanee Cogl B.88 i 9.14 aH
Leas : Adjusbnents for !
Inl=rest income an sank daposts Fut] (a7 A (LR (HE.22) {107
DFERATIMG PROFIT BEFORE WORKING UAFI AL CHANGES [Ba7.L1y ALk 11 24 38 [Todr]
Adjyaiments for:
Praceed of Deposil from Trading memder ! agp canl 15 1,048, 13 1241 iz Sadb
Trade Rocawvable {104 20 {1.25) . -
Trade Payahles 14 {E15.146) {6.40] 63267 a1
Olher fnancal liabibies 16 12272 {3 R [RA1 KA 1761
Oher mannial aszets 4 13 .71
CHner cutrant assets o {1543 17 {2.58) {001
Curront Laabilhbes & Pravivons 16517 147.85 174 51.84 v 52
CASH GEMERATED FROM GPERATIONS 459 04} [6.06} {TH5.35} (1172
Oirgcl Taxes paid [ Nel of Rafunds] 157 38] 10 67] [4.74] (002
HET CASH FROM (USED M) OFERATING ACTIVITIES - Tatal [A) {516.38) (6.7} (T89.58) (11.74)
&) CASHFLOW FROM INVESTING AC TIMITIES
Purchase of Fixed Assels PE3 (ag7 a4y (455 {97662} (1111
Investmert In fred deposits 187 191,793 Gy {14090} $.032,33 t7 00
Intaresi racaed 2n 2637 a7 10.65 D15
WET CASH FROM {WSED IN} INVESTING ACTWITIES - Total [B) (t2165.23] {145.06) 66.45 B0
C) CASHFLOW FROM FIMAMC NG AZTIVITES
Proceeds from lBsue of Equiny Shares 114 16,000 .60 19238 -
Imgrease in SGF 118 (2003 17) {3011 - -
Payment of | rase L iahilny {1213 AR} 114623 0.£41
HET CASH FROM [LSED M) FINANCING ACTIVITIES - Total (G| - 13, 43465 16212 {1082} 014
Changes an acesuit af canvarsion of balances frem funstisnal comeney ta T2 0 jelckc R
pregertation cumency
HET tNCREASE i {DECREASE]} 1M CASH AND CASH EQUIVALENTS A+ B+) ars.gd 1035 [280,58] [5.a5)
CASH AND CASH EQUIVALENTS AT THE BEGAWMNG OF THE YEAR * 7 BB ¢ 4.83 .188.94 15,68
CASH AND CASH ECUNMALENTS AT THE END 9F THE YEAR * ¥ 1843 4y 0.9 09837 9.H3
HET INGREASE | {DECREASE] IN GASH AND CASH EQUIVALENTS 87502 10.36 [380.58] {5.85
Raconciliation ol gaah and cash equivalonts as par tha cash flow atatement
Az h Aand mash AmiARALE 3% per annue camrise of Ihe followang
Cash and 2ash equivalanis ¥ 1B814D 0440 BB 37 283
Bank overdrafs - - - -
Balances per statement of cash flows 1683.78 2019 BI.3T 581
Natag to Statament af Cash Fiows!
1 The atove Stalemenl has been prepared under the *Irdinect Metho® as set out n ihe Ind AS - 7 oa Stalement of Gasa Flows.
2 The pogve Cash Flow excludes casl fow parlaming 1o 56T
3 Prewinus year's fgures have begn regrouped! reclassified wherever lgcessany to corespand wih We curmreni year classificabon / disclasure
AR Der our raport of aven dale attached
Far K. 5. Mysr & Co. Frt and nn hahall af tha Rased af Mlicectore o
Fharterad Aerntintants
! .
Kapil Seih
Directar
— [ -7
Partner
Mambership No_: 112888
Plare © Mumba 4

Date : Apnl 14, 2024

worinpen iy ECTELINY
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NSE IF5C CLEARING CORPORATION LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

Equity Shara Capital

[ Rs.in Lakhs)

{USD in Lakhs)

Balance as at 01.04,2022 9,000 13298
Changes in equity share capital during the year - .
Halance as at 21.03.3023 53,000 13208
Balance as at 01,04, 2023 9,000 132,98
Changes In equity share captal during the yaar 16,000 189236
Balance as at 31.03.2024 25,000 325.34
Qrher Equity
Particulars Retained Earnings Foreign Other Camprehensive Income Total
Currancy
Translation
Rasgrye
{Rs. in Lakhs} (USE Lakhs| {Rs. In Lakhs} | {Rs.in Lakhs) (UsD Lakhs) [Rs. in Lakhs} {US0 Lakhs)
Balence as at April 1, 2022 {5,116.90} {72.88) 67264 {5.02) [0.07) {4,449.28} (72.95}
Prafit {Loss ifor the year {1,574.66) {15.53) - {1,574.65) {19.53)
Changes in Foreign Currercy Translation Reserve - 353.12 - 3153 12
through Other Comprehensive Income
Conlnbution to 5GF - - - - -
Share issue expenses - - - - - - -
Other Comprehensive Incomre - - - 1.32 0.07 1.32 0.02
Balance as at March 31, 2023 (6,691.56) {92.42) 1,025.76 [3.70) f0.05) (5,669.50] {92.48)
Balangg 25 at April 1, 2023 [6,691.56) (92.52) 1,025.76 {3.70} {0.05) (5,669.50) [9Z.46)
Profit f{Lossiar the year (33862 f10.14) - {83%.621 {10.14)
Changes m Foreign Currency Translation fleserve - . T2.00 - - 72.00 -
thraugh Other Comprehengive |neame
Cantribution 1o SGF 12,503.17} (30.11) - - - {2,503 17} 130.11)
Share lssle expenses - - - - - -
Other Cnmprehensive Income - - - (2,25} 10.11) {5.25} (G.11)
Balance as at March 31, 2024 {10,034.35) {132.57} 1057.76 [12.95) {0.16) {8,945.54] [132.83)
A% per our report af even date attached
For K. 5. Aivar & Co. Enr and nn hahalf of the Board of Directors /? /
Chartered Accountants
1WAl Clwrs Onnlrdrabinm kla 1N10C1IES
- ( 9
apathy Neeraj nunmesma Kapil Seth
Managing Directar £ CEQ Director
e e e LM Ubb SELsa | [DIN ; 02994647] [DIM:03596866)
Farlper
Membership No.: 112888 i
Place : Mumbai . {i
Date : April 24, 2024 Company Secratary



NSE IFSC CLEARING CORPORATION LIMITED
Notes to financial statements for the year ended March 31, 2024

1. Background and Summary of material accounting policies:
The NSE IFSC Clearing Corporation Limited {NICCL or the Company), a wholly owned subsidiary of
NSE Clearing Limited {(Formerly known as National Securities Clearing Corparaticn Ltd. {NSCCL)), was
incorporated on December 2, 2016, It is set up to operate a clearing corporation as a unit in an
International Financial Service Centre {IFSC}in India.

During the FY 2020-21, the Government of India has notified International Financial Services Centres
Autharity (IFSCA) as a unilied authority for the development and regulation of financial products,
financial services and financial institutions in the International Financial Services Centre (IF3C) in India.
Accordingly, w.e.f Qctober 1, 2020 the operations of the Company are governed by the regulations
issued by IFSCA from time to time.

Summary of material accounting policies:

This note provides a list of the signilicant accounting policies adopted in the preparation of Indian
Accounting Standard {Ind AS} financial statements ("Ind AS financial statements”). These policies have
been consistently applied to all the years presented, unless otherwise stated.

a) Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS),
under the historical cost convention on the accrual basis except for certain financial instruments which
are measured at fair values, and the provisions of the Companies Act, 2013 (‘Acl) (lo the extent
notified]. The Ind AS are prescribed under Section 133 of the Act read wilh Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Amendment Ruies. Avcounting policies have been
cansistently applied and are consistent with those used in the previous year except where a newly
issued accounting standard is initially adopled or a revision to an exisling accounting slandard requires
a change in the accounting policy hitherto in use.

The Ninancial statements were authorised for issuance by the Company's Board of Directors on April
20, 2023,

Historical cost convention:;

The financial statements have been prepared on a histarical cost basis, except for the ft  wing:
- cerain financial assels and liabilities that is measured at fair value, and

- defined benelit plans - plan assels measured at fair value

Fair vaiue is the price that would be received to sell an asset or paid to transfer a kability in an orderly
fransaction between market parlicipants at the measurement date. regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company considers the characteristics of the asset or liability which market
participants would take inio account when pricing the asset or liability at the measurement date.

In aadition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or
3 based on the degree to which the inputs to the farr value measurements are chservable and the
significance of the inputs to the fair value measurament in its entirety, which are descnbed as fallows:



- Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liakilities that
the entity can access at the measurement date;

- Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liabiitty, either directly or indirectly; and

- Level 3 inputs are unobservable inputs for the asset or liability,

b) Foreign currency translation and transactions

(i} Functional and presentation currency:

items included in the financial statements of the Company are measured using the cumency of the
primary economic envirocnment in which the entity operates (‘the functional currency'). The functional
currency of the Company is United State Dollars (USD).

The financial statements are presented in Indian currency (INR), which is the Company's presentation
currency. it is necessary for the results and financial position of each individual entity included in the
Group to be translated into the currency in which the Parent Company presents its financial statements.
As the Holding Company presents its financial statements in INR, the Company’s financial slatements
are translated into INR.

(i) Transactions and balances:

Fareign currency transactions are translated inta the funclional currency using the exchange rates at
the dates of the transaclions, Foreign exchange gains and losses resulting from the settlement of such
transacticns and from the translation of monetary assets and labilities denominated in foreign
currencies at the period end exchange rates are recognised in Statement of Profit and Loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined. Translation differences on assets and
liabilities carried at fair value are reported as parl of the fair value gain or loss. For example, transiation
differences on non-monetary assets and liabilities such as eguity instruments held at fair value through
profit or loss are recognised in Statement of Profit and Loss as part of the fair value gain or loss and
translation differences on non-monetary assets such as equily investments classified as FVYOGI are
recognised in other comprehensive income.

(iii) Translation to the presentation currency:

The financial staiements are transtated from functional currency to presentation currency by using the
following procedures:

(a) assets and liabilities for each balance sheet presented {inciuding comparatives, except Equity) shall
be translated at the closing rate at the date of that balance sheet;

(b) income and expenses for each Statement of Profit and Loss presented (including comparatives)
shall be translated at exchange rates at the dates of the transactions; and

(G} all resulting exchange differences shall be recognised in other comprehensive income as foreign
currency translation reserve.

The company has adopted Appendix B to Ind AS 21- Foreign Currency Transactions and Advance
Consideration which clarifies the date of transaction for the purpose of determining the exchange rate
to use on initial recognition of the refated asset, expense or income when an entity has received or paid
advance consideration in a foreign currency. The effect on account of adoption of this amendment was
insignificant.



¢} Revenue recognition

The Company recognises its revenue in accordance with IND AS 115- Revenue from customers.

Revenue is recognised upon transfer of control of promised services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those services.

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed
as revenue are net of allowances, incentives, taxes and amounts callected on behalf of third parlies.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable
that future economic benefits will low to the entity and specific criteria have been met for each of the
Gompany's aclivities as described below. The Company bases its estimates on historical resulls, taking
into consideration the type of custamer, the type of transaction and the specifics of each arrangement.

Revenue is recognised in the period when the service is provided as per amangements/agreements
with the custlomers. The sources of revenue are:

(i} Clearing and Setilement charges and processing charges are recognized on accrual basis as and
when the services are rendered.;

(i) Others - All other revenue is recognised in the period in which the service is provided. Income
excludes applicable taxes and other levies.

In respect of members who have been declared as defaulters by the Gompany all amounts (dues)
remaining to be recovered, net of available security and insurance cover avatlable if any, {ill the date of
being declared as defaulters are written off as bad debts. All subsequent recoveries are accounted
when received.

Penal charges in respect of shorlages due from the respective member is recognised in the Staternent
Profil and Loss as part of other revenue to the extent such charges are recoverable in the period of
declaration af defaull.

Insurance claims are accounted on accrual basis when the claims become due and payable,

The Company considers the terms of the contract in determining the transaclicn price. The transaction
price s based upon the amount the Company expects to be entitled to in exchange for transferring of
promised services to the customer after deducting allowances and discounts etc. Revenue excludes
any taxes and duties collected on behalf of the government.

d) Income taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
hased on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
atiributable to temporary differences and to unused 1ax losses, if any.

The current income tax charge is calculated based on the tax laws enacted or substantively enacted at
the end of the reporling pericd. Management periadically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes
provisions where appropriate based on amounts expected to be paid to the tax auth



Deferred income tax is provided in full, using the balance sheet approach, on deductible and taxable
temporary differences arising between the tax bases of assets and habilities and their carrying amounts
in the financial statements. Deferred income tax is determined using tax rates {and laws) that have been
enacted or subsiantiafly enacted by the end of the reporing peried and are expected to apply when the
related deferred income tax asset is realised, or the deferred income tax liability is settled.

Deferred income tax asset is recagnized to the extent that it is probable that taxabie prafit will be
available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized, Deferred income lax liabilittes are recognized for all
taxable temporary differences.

The carrying amount of deferred tax assets are reviewed at the end of each reparting period and are
recognised only if it is probable that future taxable amounls will be available to utilise those temporary
differences and |osses,

Deferred tax assets and liabilities are offset when there is a legally enfarceable right to offsel current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority,
Current tax assets and tax liabilities are offset where the entity has a legally enferceable right to offset
and intends either ta settle on a net basis, or to realise the asset and seltle the liability simultaneoustly.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it
relates to items recognised in other comprehensive income or directly in equity. In this case, the lax is
alsa recognised in other comprehensive income or directly in egity, respectively.

Deferred tax assets and liahilities are not recognised as of now as there is tax exemption for ten years
to IFSC companies.

e) Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amorlisation and are tested
annually for impairment, or more frequently if evenis or changes in circumstances indicate that they
might be impaired. Other assets are tested for (mpairment whenever events or changes in
circumstances indicate that the carrying amount may not be recaverable. An impairment loss is
recognised for the amount hy which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's fair value less cosis of disposal and value in use. For
the purposes of assessing impairment, assels are grouped at the lowest levels for which there are
separately identiftable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

An impairment loss is recagnized as an expense immediately, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease. YWhere an
impairment loss subsequently reverses, the carrying amaunt of the asset is increased to the revised
estimate of its recoverable amount, but so that the increased carmying amount does not exceed the
carrying amount that would have been defermined had no impairment loss been recognized for the
asset in prior years. A reversal of an impairment loss is recagnized as income immediately, unless the
relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.



f) Cash Flow Statements & Cash and cash equivalents

Cash flows are reported using the indirect method, whereby profit / (loss} before extraordinary items
and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of
past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available infarmation.

Cash and Cash equivalents inciudes cash on hand, deposits held at call with financial institutions, other
short-term, highly liquid investments with original maturities of three months or less that are readily
converlible to known amounts of cash and which are subject to an insignificant risk of changes in value.
These do not include bank balances earmarked/restricted for specific purposes.

g} Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of
business, Trade receivables are recognised initially at the amount of consideration that is unconditional
unless they contain significant financing companents, when they are recognised at fair value. The Group
holds the trade receivables with the objective of collecting the caontractual cash flows and therefore
measures them subsequently at amontised cost using the effective inlerest method, less loss allowance.

h) Investments and other financial assets

{i) Classification;

Tha Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through othar comprehensive income, or
through profit or loss), and

- those measuUred at amortised cost.

The classification depends on the entity’s business medel for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit o ss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investments in aquity instrumants, this will depend on whether the
Company has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income. The Company reclassifies debt
investments when and only when its business model for mahaging those assets changes.

(i) Measurement.

At initial recognition, the Company measures a financial asset at ifs fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs that are direcily altributable to
the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Debt instruments:

Subsequent measurement of debt instruments depends on the Cempany's business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the company classifies its debt instruments:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on
"7 yestment that is subsequently measured at amortised cost and is not parl ~f = hadninn



relationship is recognised in profit or loss when the asset is derecognised or impaired, Interest income
from these financial assets is included in finance incoime using the effective interest rate method.

Fair value threugh other comprehensive income (FVOCGI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent salely
payments of principal and interest, are measured at fair value thraugh other comprehensive income
{FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or iosses, interest revenue and foreign exchange gains and losses which are
recognised in profit and lass. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/
(losses). Interest income from these financial assels is included in other income using the effective
interest rate method.,

Fair value through profit or loss: Assets that do not meet the criteria for amartised cost or FYOC| are
measured at fair vaiue through profit or loss. A gain or loss on a debt investment that is subsequently
measured at fair value through profit or loss is recognised in profit or loss and presented net in the
statement of prafit and loss within other gains/(losses) in the period in which it arises. Interest income
from these financial assets is included in other income.

Equily investments (other than Investments in subsidiaries, associates and joint venture):

The Company subsequently measures all equity investments at fair value. Where the Company's
management has elected to present fair value gains and losses on equity investmenis in other
goemprehensive Income, there is no subsequent reclassification of fair value gains and losses ta profit
or loss. Dividends from such investments continue to be recognised in profit or loss as other income
when the Company's right ta receive payments is established.

Changes in the fair value of financial assets at fair value through profit or lass are recognised in other
gain/ (losses) in the statement of profit and loss. impaiment losses (and reversal of impairment losses}
on equity investments measured at FVOCI are not reported separately from other changes in fair value,

Equity Investments (in subsidiaries, associates and joint venture):

Investments in subsidiaries, associates and joint venture are carried at cost less accumulated
impairment losses, if any. Where an indication of impairment exists, the carrying amount of the
investment is assessed and written down immediately to its recoverable amount. The accounting policy
on impairment of non-financial assets is disclosed in Note e above. On disposal of investments in
subsidiaries, associates and joint venture, the difference between nel disposal proceeds and the
carrying amounts are recoghized in the statement of profit and loss.

{il} Impairment of financial assets:

The Company assesses on a forward-looking basis the expected credit loss associated with its assets
carried at amortised cost and FVOCI debt instruments. The impairment methadology applied depends
an whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitied by Ind AS 108,
which requires expecied lifetime losses to be recognised from initial recognition of the receivables.

(iv} De-recognition of financial assets:
A financial asset is de-recognised only when
- The Company has transferred the rights to receive cash flows from the financial asset;



- The Company retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients,

Where the company has transferred an asset, it evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-
recognised. ¥Where the company has not transferred substantially all risks and rewards of ownership of
the financial asset, the financial asset is not de-recognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is de-recognised if the Company has not
retained controt of the financial asset. Where the Company retains contro! of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

{v) Income recognition:

Interest income

interest income from debt instruments is recognised using the effective interest rate method. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the
expected life of the financia! assets to the gross carrying amount of a financial asset. When calculating
the eflective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financiat instrument but does not consider the expected credit losses.

Dividends

Dividends are recognised in Statement of Frofit and Loss only when the right to receive payment is
established, it is probable that the economic benefits associated with the dividend will flow to the
Company, and the amount of the dividend can be reliably measured.

i} Financial liabilitles

(i) Ciassification as debt or equily

Financial liabilities and equily instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and an
equity instrument,

(i} Initial recognition and measurement

Financial liabilities are recegnised when the Company becomes a parly to the contractual pro  ions of
the instrument. Financial lisbilities are initially measured at the amorlised cost unless at initial
recognition, they are classified as fair value through profit and loss.

{iil} Subsequent measurement

Financiai liabilities are subsequently measured at amorlised cost using lhe effective interest rate
method, Financial liabilities carried at fair value through profit or loss are measured at fair value with all
changes in fair value recognised in the Statement of Profit and Loss,

{iv) Derecognition
Afinancial liability is derecognised when the obligation specified in the contract is discharged, cancelled
or expires.

j) Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intentior -



on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right
must not be contingent on future events and must be enforceable in the normal caurse of business and
in the event of default, insolvency or bankruptcy of the Company or the caunterparty.

k) Property, plant and equipment {(including CWIF)

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly atiributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropnate, only when it is probable that future economic benefits associatad with the itam will flow to
the Company and the cost of the item can he measured reliably. The carrying amaount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance
are charged to the Statement of Profit and Loss during the reporting period in which they are incurred.

Oepreciation methods, estimated vsefu! lives and residual value:
Depreciation is calculated using the straight-line method to allocate their cost, net of their residual
values, over their estimated useful lives as follows:

Assets Management Estimate
of Useful Life in years
| Computer systems office automation 3 years
Computer systerms — others 4 years
Furniture and Fixtures Syears
Electrical eguipment 10 years H
Office equipment 4 to 5 years
Clearing and Setilement Systems 4 years
| Telecommunication systems 4 years

The property, plant and equipment are depreciated over the asset's useful life.

The useful iives have been determined based on technical evaluation done by the management's expert
which are higher than those specified by Schedule Il to the Companies Act, 2013, in order to reflect the
actual usage of the assets. The residual values are not more than 5% of the original cost of the asset.
The asset's residual values and useful lives are reviewed, and adjusted on a prospective basis if
appropriate, at the end of each reporting period.

An assel's carrying amaunt is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are
included in Statement of Profit and Loss.

Depreciation on assets purchased / disposed off during tha year is provided on pro rata hasis with
reference to the date of additions / deductions.

Fixed assels whose aggregate cost is Rs. 5,000 or less are depreciated fully in the year of acaouisitinn.



I} Intangible assets {including under developments}

Costs associated with maintaining software programmes are recognised as an expense as incurred.
Development costs that are direclly altribulable to the design and testing of identifiable and unigue
software products controlied by the Company are recognised as intangible assets when the following
critena are met:

- it is technically feasible to complete the software so that it will be available for use

- management intends to complete the software and use or seli It

- there is an ability to use ar sell the software

- it can be demonstrated how the software will generate prabable future economic benefits

- adequate technical, financial and other resources to complete the development and to use or sell the

software are avaflable, and
- the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs are capitalised as part of the software.

Capitalised development costs are recorded as intangible assets and amortised from the paint at which
the asset is available for use.

Computer software s amortised over a period of 4 years,

m) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial period which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and de-recognised when the obligation specified in the contract is discharged, cancelled or
axpires.

n} Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure
required to settle the present obligation to be settted at a future date. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liabiiity. The increase in the provision due to the passage of time
is recognised as interest expense.

o) Contingent Liabilities and contingent assets

Contingent liabilities are disclosed in notes when there is a possible obligation arising from past evenis,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or mare
unecertain future events not wholly within the control of the Company or a present otligation that arises
from past events where it is either not probable that an oufflow of resources will be required to settle
the obligation or a reliable estimate of the amount cannot be made.



Contingent assets are not recognized in the financial staterments. If the inflow of economic benefits is
probable, then it is disclosed in the linancial statements.

p) Contributed equity
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a
deduction, net of tax, from the proceeds.

q) Dividends

Provision is made for any dividend declared, being appropriately authorised and no langer at the
discretion of the entity, on or before the end of the reporling period but not distributed at the end of the
reporting period.

1) Earnings per share

(i} Basic earnings per share:

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the company

- by the weighted average number of equity shares autstanding during the linancial year, adjusted for
bonus elements in equity shares issued during the year.

(it} Diluted Earnings per share:

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to
consider:

- the afler-income tax effect of interest and other financing costs associated with difutive potential equity
shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming
tha conversion of all dilutive potential equity shares.

s) Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards incidental to ownership to the lessee. All other leases are classified as operating
leases.

As alessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of the contract. Ind AS 116 defines a lease
as a contract, or a parl of a contract, that conveys the right of use an asset {the underlying asset) for a
period in exchange of consideration. To assess whether as contract canveys the right to control the use
of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (i) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short term leases} and low value leases. For these short-term and low
value leases, the Company recognizes the lease payments as an operating expense on A strainht line
basis over the term of the lease.



The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct casts less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the
commencement date on straight line basis over the shorter of the lease term and useful life of the

underfying assets.

As a lessor

Lease for which the Company is a lessor is classified as finance or operating lease. Whenever the terms
of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is
classified as a finance lease. All ather leases are classified as operating leases. For operating feases,
rental income is recognized on straight line basis over the term of the relevant lease.

t} Employee Benefits

(i) Provident Fund, The Company reqistered with Regional Provident Fund Office, Ahmedabad, and
both the employee and the employer make monthly contribution equal to 12% of the employee’s basic
salary respectively.

(i} Gratuity: Provisions are made for the defined benefit with respect to gratuity liability based on the
present value of definad benefit obligation as per the actuarial valuation caleulation. The present value
is caleulated using the projected unit credit method. Actuarial gains or losses are recognized in full in
the other comprehensive income for the period in which they occur.

(iii) Leave Encashment: Liability on account of Leave encashment is provided based on Actuarial
Valuation at Balance Sheet date using the projected unit credit method.

{iv] Shart term employee benefits are charged to revenue in the year in which the related service is
rendered.

u} Current versus Non-current classification and operating cycle

The Company presents assets and liabilities in the balance sheet based on currenlinon- current
classification.

An asset is treated as current when it is:

- Expected to be realized orintended to be sold or consumed in normal operating cycle i.e. 12 maonths;
- Held primarily for purpose of trading;

- Expected to be realized within twelve months after the reporting period; or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a fiability for at least
twelve months afier the reporling period.

All other assets are classified as non-current.

A liability is current when:

- itis expected to be settied in normal operating cycle i.e. 12 months:

- Itis held primarily for purpose of trading;

- Itis due to be seliled within twelve months after the reporling period; or

- There Is no unconditional right to defer the settlement of the liability for at least twelve months afier
the reporling period. I

All other liabilities are classihed as non-current.



Based on the nature of products / activities of the Gompany and the normal time between acquisitian
of assets and their realisation in cash ar cash equivalents, the Company has determined its operating
cycle as 12 manths for the purpose of classification of its assets and liabilities as current and non-
current.

v) Rounding of Amounts:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
as per the requirement of Schedule Ill, unless otherwise stated.

w] Critical Accounting Estimates and Judgements

The preparation of financial statements requires the use of accounting estimates which, by definttion,
will seldom equal the actual results. This note provides an overview of the areas that involved a higher
degree of judgement or complexity, and of items which are mare fikely fo be materially adjusted due to
estimates and assumptions turning out to be different than those originally assessed. Detailed
infarmation abaout each of these estimates and judgements is included (n relevant notes taogether with
infarmation about the basis of calculatian for each affected line item in the financial statements.

The areas invoiving critical estimates or judgements are:

Estimation of useful life of intangible asset refer Note 3

Estimation of contingent liabilities refer Note 37

Estimation of Impairment of Assets

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and
that are believed to be reasonable under the circumstances.

x} Settlement Guarantee Fund (SGF):

As per Regulation 31(2) of IFSCA MIl Regulations 2021, a Clearing Corporation sh  maintain a
Settlement Guarantee Fund corpus equivalent to at least the minimum required corpus as arrived at
frormn the monthly stress value of USD 1 million, whichever is higher.

In the event of a clearing member {s) failing to honour seitlement commitments, the SGF shall be used
to fulfil the obligations of that member and complete the selttlement without affecting the normal
seftflenent process. The enlire corpus of the SGF has been contributed by NSE IFSC Ciearing
Corporation Ltd. This fund is represented by earmarked SGF investments. The income earned on such
investments (net of TDS, bank charges, elc.) is credited to the SGF. Penalties and fines  wvied by the
Clearing Corporation are transferred to 5GF as Other Contributions.

y) Recent accounting pronouncements:
Ministry of Corporate Affairs {"MCA™ natifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. During the year
ended March 31, 2024 MCA has nct notified any new standards or amendments to the existing
standards applicable to the Company.



NSE IFSC CLEARING CORPORATION LIMITED
Motes to financial statements for the year ended March 31, 2024

Hote 2 ; Property, plant and equipment

Rs. ih Lakhs
. ) Computer Capital Right-Cf-
Particulars Office  Electrical  Furniture L System - TOTAL  Workin Use Assets-
equipments  installations  and fiwtures .,
Others Progress  Building

Gross carrying amount
Cpering as at {1.04,2022 14.41 9.88 45,681 - 151.09 220.99 - 109 .98
Additions - - - - -
Disposals - - - - - -
Transfers - - - - - -
Currency Fluetuation 0.81 0.56 2.58 - 8.35 12,50 - 1.57
Closing gross rarrying amount 15.22 10,44 48.19 - 159.64 233,45 - 111.55
Accurmulated depreciation
Opening as at 01.04.2022 11.71 457 3004 54 88 101.21 - 21.75
Depreciation charge during the pericd 1.6% 0.99 511 - arn 49 46 - 7.93
Disposals - - . - - . - .
Currency Fluctuatian {0.80) {0.52) (2.10) - {2.48) {5.90} - {6.34)
Closing accumulated depreciation 12.55 5.04 37.05 - 50,12 144 77 - 23.34
Nek carrying amount as at 31.03.2023 2.67 L.ap 11.13 - 69.51 88.71 - 68.21
Gross carrying amount
Opening as at §1.04.2023 15.22 10.44 48,19 - 155.64 233.49 - 111.55
Additions 5.98 . 28,51 30,00 16.26 80.74 80.74 -
Disposals - (987} - - - [9.87] [80.74] -
Transfers - - - - . - - -
Currency Fluctustion 0.182 {0.57} .58 - 192 212 - .68
Cfosing gross carrying amount 21.38 0.00 77.28 10.00 177.82 306.48 - 112.23
Accumulated depreciation
Opening as at 01.04.2023 12,85 504 37.05 55,12 144,77 - 23.34
Depreciation charge during the pericd 0.83 074 4.60 4R7 39.25 50.23 - 793
Disposals - {2.78} - - - 5.78} - -
Currency Fluctuation - - - - - . - {0.50)
Closing accumulated depreciation 13.38 0oo 4185 482 129.37 133.22 - 0.7

MNet carrying amount as at 31.03.2024 8.00 0.00 35.63 25.18 43.45 117.25 - 81.45




NSE FSC CLEARING CORPORATION LIMITED

Notes to financial statements for the year ended March 31, 2024

Nota 2 : Praperty, plant and equipmant

USD in Lakhs
i Carmputer Capital Right-Of-
Particulars Office  Flectrical - Fumiture e system- TOTAL  WarkIn Use Assets -
equipgments installations and fixtures L
Others Progress  Building

Gross carrying amount
Upening as at 01.04.2022 020 .14 065 204 .03 149
Additions
Disposals
Tranafers - -
Clasing gross carrying amoumg 0.20 0.14 0.65 2.04 3.03 - 1.49
Accumulated depreciation
Opening as at 01.04.2022 0.17 0.07 0.44 - 0.77 1.44 0.32
Bepraciabon charge during the periad 0.02 0.01 .11 0.47 0.61 .10
Dispusals -
Closing accumuilated degreciation 0.19 0.08 0.55 - 124 2.06 0.42
Net carrying amount as at 31.03.2023 D.0% 0.06 .10 - 0.8B0 0.97 - 1.07
Gross carrying amount
Opening as at 01.04.2023 0.0 Q.14 a.65 - 2.4 143 - 1.439
Additions 0.07 - 0.234 0.3 0.19 0.87 &.97 -
Disposais - {0.18) - - {012} (0.97) -
Transfers - - - - . -
Clasing gross earrying amount 0.27 0.00 0.9% 0.36 2.23 3,88 {000 1.49
Accurmulated depreniatign
Opening as at 01.04.2023 .19 .08 0.55 1.24 2.06 0.42
Depreciation charge during the period 0.01 0.01 0.06 0.06 0.47 6.61 - 0.10
Disposals (0.08) - - {0.08) - .
Clasing accumulated depreciation 0.20 0.00 0.1 0.06 1.71 2.58 - 0.52
Net carrying amaunt as at 32.03.2024 0.07 0.00 0.39 0.30 0.52 1.30 {0.00) 0.97




NSE IF5C CLEARING CORPORATION LIMITED

Motes to financial statements for the year anded March 31, 2024

Note 3 | Otherintanglble assets

{Rs. In Lakhs}

Particulars Clearing and Intangibie TOTAL
Settlement Assets under
System development
Gross carrying amournt
Opening as at 01.04 2022 B81.19 28040 1,161.59
Additions 982.16 952 47 1,934.64
Disposals - {0.03) (0.03]
Transfers - {982.16) {982.186)
Currency Flugtualion 1.88 1.20 3.18
Closing gross camying amount 1,865.33 25187 211721
Accumulaled amortisation
Opening as at 01.04.2022 489.07 - 489.07
Amortisation charge during the period 346.96 - 346.96
Disposals - - -
Currency Fluctuation (2.403 - {2.40)
Clnsing accumulated amaortisation 83363 - 833.63
Net carrying amount as at 31.03,2023 1,031.74 251.87 1,283.58
Gross garrying amount
Opening as al 1.04 2023 186533 25187 2117.21
Addillons 551.00 398.68 543.68
Dizposals - {96.55) {99.55)
Transfers - 1551.00) {551.00)
Currency Fluctuation 10.55 10.55
Closing gross calrying amount 2.426.89 0.00 2.426.89
Accumulated amortisation
Opening as a1 01.04.2023 B33.63 - 833.63
Amortisation charge duting the petiod 406.74 - 406.74
Disposals - - -
Currency Fluctualion - -
Closing accumulated amortisation 1,240 37 - 1,240.37
Met carrying amount as at 31.03.2024 1,186.51 000 1,186.51

Mate : 3.1 - Ageing for Intangible assets under progress (CWIP) as at March 31, 2024 & March 31, 2023 is as

follows:

(Rs. In lakhs)

CWIP

Amount in CWIP for a period of

Total

Lees than 1 year

1-2 years

2.3 years.

Mare than 3
years

Tatal

Frojects in progress (CY)

Projects temporarily suspended {CY)

Projects in progress {PY)

215.41

36.46

251.87

Projects termpararily suspended (PY)

Total

Note ; 3.2 - Significant estimate; Useful life of intapgible assets

The Company has completed the development / procutemenl of software that is used in ils various business processes, As al 31 March 2024,
the net carying amount of this software was Rs. 1,186.51 lakhs {31 March 2023 Rs. 1,031.71 lakhs). The Campany estimaies the useful life of
the software to be 4 years based on the expected technical obsolescence of such assets. However, the actual useful life may be ahorter or
longer than 4 years, depending on technical innovatians.




NSE IF5C CLEARING CORPORATION LIMITED

Motes to financial statements far the year ended March 31, 2024

Note 3 : Other Inlangible assets

(USD in Lakhs)

Particulars Clearing and Intangible TOTAL
Settleament Assets under
System development
Gross carryitig amount
Cpening as at (1.04 2022 11.60 371 15.31
Additions 11.84 11.36 23.31
Disposals - {0.00) {0.00)
Transfers - (11.95) {(11.95)
Closing gross carrying amaunt 23.55 3.13 26.68
Accurmulated amaoriisation
Opening a5 at 061.04.2022 6.45 - 6.45
Amorlisation charge during the period 4.50 - 4.50
Disposals - - -
Closing accumulated amaortisation 10.96 - 10.96
Net carrying amount as at 31.03.2023 12.58 313 1572
Gross sarnang amount
Opening as at 01.04.2023 2355 3.13 26,68
Additions 6.61 4.78 11.39
Uispeosals - (1.30) (1.30)
Transfers - (6.61) (6.61)
Closing gross carmying amounl 30.18 0.0a 30.16
Accurmulated amortisation
Opening as at 01.04.2023 10.96 - 10.96
Amortisation charge during the period 441 - 4.91
Disposals - - -
Closing accumulated smartisation 15.87 - 15.87
Met carrying amount as at 31.03.2024 14.29 0.00 14.29
Note : 3.1 - Ageing for Intangible assets under progress (CWIP) as st March 31, 2024 8 March 31, 2023 is as {USD. In lakhs)
CWIP Amaunt in CWIP for a period of Total
Less than 1 year |1-2 years 2-3 years More than 3 Total
Projects in progress {CY) - - - - -
Projects lernporarly suspended (CY) - - - - -
Projects in progress (FY) 2.68 0.45 313
Frojects temporarily suspenged (PY) - - - - -
Total - - - - -

MNote : 3.1 - Significant estimate: Useful Ife of intangible assets

The Company has completed the development / procurement of software that is used in s various business processes. As at 31 March 2024
the net carrying amount of this software was USD 14 29 |akhs (31 March 2023 - USD 12.59 lakhs). The Company estimates the useful life of the
software lo be 4 years based on the expected technical ohsalescence of such assets. However, the actual usaful life may be sharer or longar

than 4 years, depending on technical innavations.




MIE IFSC CLEARING CORPORATION LIMITER
NOTES T FINANCLAL 8 TATEMENTS FOR THE YEAR ENDED MARCH 1, 2024

4

Othar financial assets (non-current)

Mon Currant bank balanceas

Fired deposrls with malunty for mpre than 12 monihs

Qthars

Sacurity deposit for ullibas and premisas

Interest Ancrued on Bank, Deoosits

Tatal

Inveatrenl - Settlement Guaranhes Fund

{Rafar Nota No. 11]

Curtanl aceounts with Rank

Fred Depas s with Bank

Interast sccrued on SGF Fxed Depaats
TS on BGF FO milaies)

Total

Trade Recaivable

Secured, conswderad good

Linsecured, considersd good

Hawving siqrikgant incregse n Credit Risk
Credit imparad

As at As at 31.63.2024 Asg at As at 31.05.2021
31.03.2024 31.03.2021

{Rs, in Lakhs) _{USDin Lakhe] (Rs.inLakhs) {USD in Lakhs)

T A4 3L BOLY 204/ 38 a2 2

ENELEY] Bt US PR 32240

943 g1 810 o

315.02 402 65.75 .80

Jad 25 413 R a.24

81857 20,18 4LTizid 3.1

Ar at As at 11032024 An at Aw at 03,2023
032024 3.02.2023

{R=. In Lakhs] {USCin Lakhs} (Rs.inLakha) [USD 0 Lakhs)

87141 1034 477 Q.54

3.606.75 4326 1.114 86 13 56

128.84 T.54 27 .20 .33

2.81 003 211 [EAER]

387511 4587 11910 14.50

A at Aa al 31.02.2024 A at Mg at 31.03.3023
31.03.2024 3H.02.2023

iRs inLakhs] (USDinLekhs} (Re. InLakhs)  {USD in Lakhs)

Recelvables fmm relatad parties (et 1E14 20 125 -
{Refar nole 37 N
10420 1.25 N
Less Exnected Cradil Loss - - -
Tatai 104,20 1.25 - N
=
[Rz in Lakhi)
Particulars Trade Racaivably Aging Sohadule ae an 31.09.9024
Quistinding far fallowing pariods from due date of et
Unhilled Less than B & montha te 1 1-2years 2-Jyearn More than 3 Total
manths year years

{} Undlsputed — conside red goad 104,20 104,20
i} Undfsputed - conabdersd doubiful

iii) DEsputed - consfderad gacd

{iv} Disputed ~ considerad doubtu|

Trade Raceivable Ageing [USD in Lakhs)

Parbculars Trads Receivable Aging Scheduic as an 31.03.2074
Outstanding for fallowlng pariods from dus date af paymsnt
Urhilled et Due Lass than 1 12 yaars 243 yaars. Mora than 3 Total
year ] yoars___

1) Undi¥puisd — considered good 1.25 1.25
{ii] Ui d - contldored doubthul
|fiii} Nisputed — considered good
liFvl Disguted = considemsd daablful




NSE IFSC CLEARING CORPQORATION LIMITED
HOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

7 Cash and cash equivalents As at As at 31.03.2024 As at As at
31.03.2024 31.03.2023) 31.03.2022
{Rs.in Lakhs) {USDin Lakhs) {Rs.in Lakhs)} {USO in Lakhs)

Balances with banks :

Currant accounts # 432.78 5.19 a08.37 ©.83
Fived Deposit with less than 3 month maturity 1.250.81 15.00 - -
Total 1,683.39 20,19 308.37 983

# Includes margin money from members Rs 182.70 Lakhs (USD 2.1% Lakhs) (Mar 2023 Rs 308.27 lakhs USD 3.75 Lakhs)

& Bank balances other than Cash and Cash As at As at 31.03.2024 As at As at
equivalents 3.03.2024 31.03.2023 31.03.2023
(Rs.in Lakhs) (USDinLakhs] {Rs.in Lakhs) {J$Din Lakhs)
Fixed deposils with maturity far less than 12 months 7.808.01 a4 85 B41.29 7.80
Tatal 7,908.01 94 85 641.28 7.80
As at As at 31.03.2024 As at As at
31.03.2024 31.03.2023 31.03.2023
8  Other financial assets (Current} {Rs. in Lakhs) (USD in Lakhs} {Rs.in Lakhs) {USD in Lakhs)
Others
Secuyrity deposit for utilities and premises - - -
Interest Accrued on Bank Deposits 239.92 288 12.894 0.18
Total 23992 2.88 12.84 016
10 Other Current Assets As at As at 31.03.2024 As at As at
31.43.2024 31.03.2023 21.03.2023
{Rs.inLakhs} (USDinLakhs] ({Rs.in Lakhs) {USDin Lakhs)
Prepaid Expenses 9.01 014 23.94 0.29
Other Advance recoverable # 38.41 0.44 a3 0.06
Balance with Government Autharities 2107 0.25 2269 0.28
Advance to Emplayee - - - -
Total 66.49 0.80 50.56 0.63

# represents receivable from NSE Clearing Ltd & Natinnal Stock Excnage of [ndia



NSE IFSC CLEARING CORPORATION LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR EMDED MARCH 31, 2024

11 A)

Sharg Capital An at As at 31.03.2024 Ag at 31,.03.2023 As at 31.03.2023
31.03.2024

{Rs.in Lakhs)  {USD In Lakhs)  (Rs.in Lakhg}  {USDin Lakhs)
Authorised
30.00,00,000 {Previous year 15.00.00.000) Equily 30.000.00 M 15,000 06 A
Shares of Rs. 10 each

30,000.00 NA, 15,000 00 b,

lssued, Subscribed amd Paid-up
10,00,00,000 {Pravious year: $,00.00,000% Equity 25,000.00 32534 9,004.00 132 88
Shares of Rs 10 aach fully paid up
Total 25.000.00 325,34 2,000 00 132.98
Equity Shares

The Gempany has oniy ene class of aquity shares having a par value of Rs. 10/~ per share, Each halder of equity shares is entitied 10 one
vote per share, The dividend proposed by the Baard of Directors 1s subject to the appraval of the shareholder in the ensuing Annual General
Meeting except in the case of interim dividend.

In the event of liquidation of the Company, the holder of equity shares wil be entiled to receive remaining assets of the Company, after
distribution of all preferential amounis The giztribution will be in proportion to the number of equity shares held by the shareholder

Shares in respect of each class in the Company held by its holding company or its ulimate holding company including shares hetd by or by
subsidiaries or associates of the holding company or the ultimate holding company in aggregate.

Equity Shares :
Mame of the Company As at 31.03.2024 Ag Ak 31.03.2023
No. of Shares % holdin Na. of Shares % halding
NSE Glearing Limited & its nominees 25,00,00,000 100.00% 5.00,00,000 100.00%
Total 25,00,00,000 100 00% 9.00.00,000 100 0%

Details of Equity Shareholder holding more than 5% share in the Company {No. of Shares):

Name of the Company Aa at 31.03.2024 An at 31.03.2023
Mo, of Shares % holding No. of Shares % hodding
NSE Clearing Limited & its nominees 25,00,00,000 100.00% 9.00.00.000 100.00%:
Total 25,00,00,000 100.00% 9.00,00.000 100.00%

Aggragate number of bonus shares issued, shares issued for consideration other than cash & shares boughl back during the period of five
years immediately preceding Lhe reporting dale - Nif

A reconciliation of the number of EqQuity Shares cutstanding at the beginning and at the and of the raporting period

Particulars Ag at 31.03.2024 As at 31.03.2023
Mo. of Shares {Rs.} Mo, of Shares {Rs.]
At the beginming of the Period .00,00,000 §0,00,00,000 9,00,00,000 80,00,04,000
Add: lzsued during the Year 16,30,00,000 1.60,00,00,000 - -
At the end of the Perod 25,00,00,000 2.50,00,00,000 9.00,00.000 5{.00.,00,.000

Company has not reserved any shares Mor issue under aptions and cantract or commitments for sale of shares or disinvestments,

There are no unpaid calls from any Director or Officers

As per intemational Financial Services Centres Authonty {Market Infrastructure Institutionz) Regulations, 2021 notified on 12th
April 2021 requlation 14 {1) Networlh Requirernent.

"A recognised market infrastructure institution shall have net worlh of at least USD 3 millions at all times.”

Share hald by pramoters at the end of the pericd

Promotor Nama No. of Shares | % of total shares | % Change dunng
the perod
NSE Clearing Limited & its nominees (31 03 2024} 25,00.00,000 100 00% 177 76%
NSE Cleanpg Limibed & its nomineges (31.03 2023) ©,00,00,000 1060 905%: 0 00%




N5E IF5C CLEARING CORPODRATION LIMITED
NOTES TQ FINANGIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 204

11 (B) Other Equity

Particulars Retained Earnings Fareign Other Comprehensive Incame Total
Curraney
Translation
Recerve
{Rs. in Lakhs}| (USD Lakhs) | (Rs. In Lakhs) | (Rs. in Lakhs) | (USD Lakns) | (Rs. in Lakhs)| (USD Lakns)
Balance as at Apri 1, 2022 (3.116.20) {(72.88) 672.64 {5.02} {0.07) {4,449.28} {72495}
Profit /{Locs for the year (1,574.68) {15.53) {1.574.66) {19 53)
Changes in Foregn Currency Translation - 353.12 - - 5512 -
Reserve thraugh Other Comprehensive Income
Conlpbubion to SGF - - - _
Share issue expenses - - - - - - -
Qther Comprehensive income - - - 1.32 a0z 1.32 002
Balanca as at March 31, 2023 {6,691.56) |92.424 1,025.76 {3.70} {0.05) |5,669.50} {g2.46)
Balance as at April 1, 2023 {6,691.56) {92.42) 1,025.78 {3.70) {0.05} {5,660.50] {82.45}
Profit flLassfor the year (839,62} 10143 - - - (B839.62) {1014}
Changes in Foreign Currency Translation - - 72.00 7200 -
Reserve through Other Comprehensive Income
Contribution ta SGF {2,503.17) (011) - (2,503 17) {30.11)
Share issue expenses - - - . - - B
QOther Cormprehensrve Income . - - (9.25) {011} {9.25} 10113
|Balance as at March 31, 2024 {10,234.35) (132,67} 1,097.76 {12.95} {0.18) [B,949.54} {132.83)







NSE IFSC CLEARING CORPORATION LIMITED

Netes ta financial statements for the year ended March 31, 2024

15 Deposits (Unsecured- Corrent)

Security Depesit from Cleanng Members
Security Deposit from Clearing Banks
Total

16 Other Financial Liabilities (Curment)
Margins From Members
Other liabilities
Tatal

17 Provision (Current}
Provigions for Leave encashment
Provision for Gralulty

Provision far variable pay and other allowances

Tatal

18 Other Current liabilities
Statutory Duas Payable
Income received in advance
Total

As at 31.03.2024 As at As at
31.03.2024 31.03.2023

{Rs. in Lakhs} ‘USD in Lakhs (Rs.in Lakhs)

As at
31.03.2023

{USD in Lakhs}

131322 1575 1,015.46 12.35
750 37 9.00
2,063.59 24,75 1,015.46 1235
As at 31.063.2024 As at As at As at
31.03.2024 31.03.20213 31.03.2023
{Rs. In Lakhs) ‘USD in Lakhs {Rs.|n Lakhs) {USDin Lakhs)
18270 219 308.722 375
3.47 0.04 017 0.00
186.17 2.23 308.35 175
As at 31.03.2024 As at As at As at
31.03.2024 31.03.2023 31.02.2022

{Rs.in Lakhs) ‘USD in Lakhs {Rs.in Lakhs)

{USD in Lakhs)

17.70 0.1 4.69 0.08
4.07 0.05 0.36 001
120,01 1.44 22.35 0.27
141.78 1.70 2740 0.34
As at 31.03.2024 As at As at As at
31.03.2024 31.03.2023 310312023
{Rs.in Lakhs) USDin Lakhs {Rs.in Lakhs} {LUSDin Lakhs)
B3 58 1.07 103.58 1.26
155 0.02
91.14 1.03 103.98 1.26




19

20

21

22

23

lncome from Qperatians

Clearing Ssttlermant Charges-NSE IFSC
Annual Membership Fees

Member Application Fees

Total

Mafor Custormner

For the year ended For the year For the year For the yaar
31.63.2024 ended 31.01.2024 ended 31.03.2023 ended 31.03.2023
{Rs in Lakhs] {USD in Lakhs) {Rs in Lakhs) {USD in Lakhs)
1,070.17 1262 - -
¥1.60 0.86 -
1.24 0.02 - -
1,143.01 13.80 . -

Revenue from ane major customer (related party] is Rs 1070.17 Lakhs [USD 12.92 Lakhs) (P NIL) which is more than 10 % of the total

revenug af the company

Revenue Recognised

Point in time
Ower the time

Total

Qther ingome

interesl income on bank deposits
Total

Employee benefits expense

Salaries, wages and bonus
Cantribution to provident and ather fund
Stafl welfare Expenditure

Total

Technalogy Expenses

Repairs & Maintenance - Camputers
Software expenses
Total

QOther expenses

Bank Guarantee Commission
Fees and Subscription
Professionai Fees

Director Sltting Fees

Repairs & Maintenance - Building
Electricity expenses

Travelling Expense

Profit f Loss of Exchange Fluctualion
Payment 1o auditors

Racruitment Expenses

Other Expenses

Loss an Serap Sale of Assets
Total

Hots @
Paymert ta Auditor
As Auditor
Slalutory audit
Limiled review for half yearty result
In other Capacity
“fication Matters
H Pocket
|

For the year ended

For the year

For the year

For the year

31.03.2024 ended 31.03.2024 ended 31.03.2021 ended 31.03.2023
{Rs In Lakhs} (USD in Lakhs} {Rs in Lakhsg} {USD in Lakhs)
1,143.01 13.80 - -
1,143.01 13.80 - -
For the year ended For the year For the year For tha year

34.03.2024 ended 31.03.2024 ended 31.03.202) ended 31.03.2023
(Rs in Lakhs) {USD In Lakhs} {Rs in Lakhs) {US0 in Lakhs}
52362 6.31 8522 107

51262 6.31 BE.22 1.07

Far the year gnded

For the year

For the year

For the year

31.03.2024 ended 31.03.2024 ended 31.03.2023 andad 31.03.2023
[Rs in Lakhsg) (USD in Lakhsg) {Rs in Lakhs) {USD in Lakhs)
52012 6.39 198.17 246
15.80 0.13 4.3% 0.05
10.68 0.13 4.249 0.05
555.60 B.T1 206.77 2.57
For the year ended For the year Far the year For the year

31.03.2024 ended 31.03.2024 ended 31.03.2023 ended 31.03.2023
(Rs in Lakhs) (USD in Lakhs} (Rs in Lakhs} {USD in Lakhs)
§45.53 780 530 85 ¥.33
192,77 2.33 138.30 172
838.30 10.13 F20.24 9.05
For the year ended For the year For the year Far the year

31.01.2024 andad 31.03.2024 ended 31.03.2023 andad 31.03.2023
{Rs In Lakhs) {USO in Lakhs) {Rs inLakhs) _ {USD in Lakhs)
12247 1.48 37.54 47
154,33 235 69.28 0.86
78.39 0.85 62,14 0.77
99.08 1,20 55.36 069
11.24 0.14 9.74 0.t2
11.88 0.14 10.75 013
54 57 .66 25.00 .31
- - 10.83 013
445 0.05 K| .04
15.1¢ o018 2014 0.25
40.98 0.49 745 Q.08
510 Q.06 - -
637.59 7,70 311.45 3186
3.50 .04 2.00 0.02
0.30 0.00 0.80 0.01
0.50 0.0 025 ~e
015 0.00 006
4.45 0.05 3.24

.00



NSE IFSC SLEARING CORPCRATION LIMITED

Hotes t¢ flnancial statements for the year ended March 31, 2024

24 Eamings per sharg

Basic aarnings per share are computed by diwnding profit or lass atinbutable to aquity sharshalders of the Company by the weighted
Particulars Far the year ended 31st March 2024 Far the year ended 3181 March 2023
L {Re. Lakhs) {USD Lakhs) {R=. Lakhs) {USO Lakhs)
Peabl atiributable (o the squity holders of the

company wsad n calculating basic earmngs per

share and diluled earnings per share

Profit / {Loss| Befors Tax (83362} (10,144 {1,574 66) {19 53)
Tax on above - - -
Frofit { fL.osg] Afler Tax far the perniod 838 82) (1014} (1,574 66) {19353
Weighted awerage number of equity shares used 17,338/ 978 17,33 87,878 9 00,00,000 9,00.00,000
a5 the denarmnator N calculating hasic amd diuted

€&7NiNgSs pef share

Earmings per equity share {basic and diluted) [C.45] (004} [1.75} {02)
(RaJf USD)

The Cormpany does nol have any outstanding dilutive potential equity shares. Gonsequantly, the basic and diluted sgarning per share of the
Company remain ihe same

("CODM") of the Company Thae COOM, wha is regpongible for allacatmyg resourcos and aesassing performanca of the operating segrents,
has baen identfied 24 the CEO of the Company  The Campany apevalas only 1n ong Business Seamant 1 & oparations eompnse o onfy
facilitating Ciearing & Settlernent n securities and the autivbes incideslal (hereto within India or global hence does not Have any reportzble

{including nterest of Rs. Nil {Previaus Year Rs Nil) payable to Mico, Small & Medum Erlerprises Total outsianding dues to Micro, Small
& Meduin Enterprises have besn geterminad to the estent such partres have Deen anbfled on he basis of intormaton availsble with the

a) In accordance with ralevant provisiuns of Cumpanies Act, 2013, the Compary did nol have any leng—term conracts meluding derivative

b} There 1s Rs. NIl {PY Rs Mil} Loans, Guarantees, Imvestments under section 186 of the Comparues Act. 2013 or in natura of «cans granted

For the yaar 2073-24 the company 1s no! requirad to transfer amy amaount inlo the Investor Edueation & Protection Fund as required under

assessmeEn year relevant to the pravious year in which SEBI permission was granted Accordingly the brnafit ufs 80LA of the Act of 100%
decuctian af business profif 1s avalabie for ary 10 consacutive years from the AY 201718 ta AY 2031.32  Deforred tax asset -5 recogmsed

Pursuant to MCA Notfication dated January 04, 2(H7 Secfion 135 - Corporata Socisl Responsibiity of Contpanies Act M0t3 shall nat apply
for @ pertad of five years from Lthe commencemant of businass of a specified IFSC public company Cornpany is making losses in current
year and also incurred |osses in the previcus years Accordingly, Seclion 135 is not spplicable 1o ihe company for the financial year 2023-

During tha FYY 2020-21, National Slack Exchangs {NSE} and Singapare Stock Exchange (SX) had entered inta a collaboration agresment
o cement the hey 1@nms for upesratonahsng the MSE IFSC-3GA Connes! which wil brirg tegeiher internatenal and Gugarat termational
Financa Tec City {GIF T} particpants to create a bigger Liguidity pool for Nifty Praducts in Gift City and la develop the infrastructure for the
connact #ne ensir mamber raadiness proe o its implementation Further the Campany on March 28, 2022 has artersd inlo an operatiznal

Limited 10 operalionalise Ihe NSE IFSC-SGX Connect. As per this aperatonal agreement, Company 18 required to provide collateral to SGX-
DC for 1he due parformance by the Company of ils clearing obligations in respecl of the vades placed by SGX-SPV on NSE IFSC For this

Company has avaned Bank Guarantes facibity from Standerd Ghartered Bank to the tune of LISH 50 muilon opko March 31,2024, NSE IFS0-
SGX Connect has bean faunched on July 29, 2022, Further oz informed by SGX to ke members on April 17, 2023 thal full-seale sparatian of

The Company recowad Show Cause Hotce (SCH) on 21.10.2022 for non-achieverment of positive Met Foreign Exchange {NFE) i 1y the
tir st block of Five years as ona on the conditsan for Letter of Approval (LOA] 185020 by BEZ Authorty  The Developmant Commissiome aftar
censidening the Company & submissipns and parsonal heanng, passed an order dated 27 05 2023 lewying a nominal penalty of Rs 10 000-
[USD 121.32) SEZ (Second Amendment] Rules 2123 dated 27 04 2023 has now axemgbed entitios wn 1FSC from appiicability of provisions
cof positive NFE and the Develapment Commissiener has taken cogrizance of the same while passing the said order Based, on Ihe above
farts and circumstances and in view of expining of LOA on Jure D1, 2023 the Company has made a payment of Rs. 10,0004 (USD 121 32)

intimated to the Sr Devetopment Cammissionar on May 29, 2023. Bass the inhmation about the appeal aganst the arder, the SEZ authonly

25 Deputad Perscral Cost
Salanes, Wages & Allowances also includes the depuiation eapenses in respect of the employees of National Stock Excharge of Incha
Lamited (MSEIL) HWSE Cleanng Limited and NSE Indices Lmted

26 Segment Reporting
Operaling segrments ase reported I a manner consislent with the nternal reparting provided ta the Chied Operating Decision Maker
Segments as per Indian Accounting Slandard 108 "Operating Segments®

27 Trade payables inclure autstanding amounts of Re 10 82 Lakhs {USD 0 13 Lakhe} { Pravious Year Re 7.50 Lakhs {USD 0.00 Lakhs)
Gompany

28 As at Madch 31, 2024 the Compary does not have any pending liigabions which woukd mpact te finansial posiion {Pravious Yaar Mil}

25
contracls as at March 31, 2024 (Pravious Year NIl
to promeoters, direclors, KWPs and the related parlies

20
relevant prowsions of he Companes Ad, 2043 (Previous Yeaar Nil)

31 The Company's tax jurisdiclion is India The Company s aligihle for deduction Ls 80L& of tha Incoma Tax Act, {967 from its business
meoma of an amount equal ta TO0% of such income for any 10 consacutve assassment years out of 15 years, beginning with the
hased on reascnable canainty

32
24

3a
agreamant with SGX India Cannect IFSC Privale Limited, Singapors Exehange Danvalives Cleanng Limited (SGX DG and NSE [FSC
the NSE IX-SGX GIFT Cannsct ['Cannedt") with the transition of SGX Nifty denvalivas to NSE IFSC a1 US dollar dangminated Nty
derivatives conlrads slaried exclusively tadmg on NSE IFSC w el July D3, 2023

4
towards panalty and filed an appeal with the offica of Diractor Genaral of Forgign Trade {Mew Delhi) an May 27, 2023 The same was
has extended LOA for cantinuad aparation under tha SEZ.schema for a panod of four years bl June 01, 2027

35

The Indian Parisament has appraved the Code on Social Secunty, 2020 which would impag! the conlributions by the Campary towards
*rovident Fund and Gratuity The Minisiry of Labour and Employmant has released graft rules for the Code en Social Secunty, 2020 on
November 13, 2020 and has invited suggestiona from stakehekders which are under actve cansideration by tha Ministy The Company will
wgass tha impact and e valuahon onca the subjoct rulos are noufied and will give appropnate mpact im s finanaal statemants in the
renod in which, Ing Code becomes effective and the related rules to determing the finangial impact are published.



NSE IFSC Clearing Corporation Limitad
Motes to financial statements for the year ended 315t March 2024

26 i} Employee Be nefits

1] Provident fund: During the current year the company is registered with Regional Provident Fund OFfice, Narpda,
Ahmedabad, and both the employee and the employer make monthly contribution equal to 12% of the employee's basic

safary respectively.

{ii} Superannuation: Superannuation benefits for employees designated as chief managers and 2bove are covered by group
policies with the Life Insurance Corporation of India maintained by the Ultimate Holding Company. The contribution for the
year is reimbursed to the Ultimate halding campany |$ charged to revenue. There are nu other obligations other than the

annual contribution payabie.

(i} Gratuity: Provisions are made for the defined benefit wath respedl to graturty liability based on the present value of defined
henefit abligation 35 reduced by the fair value of plan assets as per the actuarial valuation calrulation.

{iv] Leave Encashment ; Liability on agcount of Leave encashment is provided based on Acturial Yaluation at Balance Sheet date,

tw] Short term employee benefits are charged to revenue in the year in which the related service is rendered
Prowlsion
long - tarm Short - term
31.03.2024 31.03.2023 31.03.2023
[As. In {USD In {As. In {USD In (UsD In [usDIn
lakhs] lakhs) lakhs) lakhs)

Pravision for employee benefits
Medical benefits - . -

Pravision for Leave Travel allowance - - - .06 115 0.m
Provision for gratuity 43,13 057 6.02 ooy 0.04 0.20 0.00
Pravision fon Leave encashment - - . . 0.21 4.36 0.05
47.73 0.57 6.02 .07 032 570 D.05

Disciosure under Indian Acceunting Standard 19 {Ind As 19) on Employee Benefit as notifled undar Ritle 3 of the Cempanlas {Indian
fAccouring Standards) Rules, 2015 and Companles {Indian & iting Standaris) Amandmant Ruleg, 215

1l Defined Benefit Plan :

a) Provident Fund & Pension Fund: Company has contnbuied Rs 13 46 lakns (USD 0 16 Lakhs) (Previous Year Rs 3.48 lakhs (USD 0 04 Lakhs)) tawards

Frovident Fund and Rs. t 52 lakhs (USD 0.02 Lakhs) (Previous Year Ra Q80 lakhs (U0S 001 Lakns)) towards Pension Fund during the year ended

March 371 2024 (0 Employee Frovident Fund Crpamsalion

by Gratuty The company prowdes for gratuily far employess as per Payment of Gratuly Act, 1972, Employees who are in centinuous serice for a penod
of 5 years are aligible for graiuty The amount of Gratuly 15 payable on retrementtermination of the aempiyes’s last draan basic salary per month
multiphed for the number of years of servitce The gratuby plan 15 8 non funded plan and the mmpany makes provision on the basis of Actuanat

Valuatwon
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{iv)

Balance Sheal

benefit chligation aver the year are as follows:

The amounts racegnised in the consolidated balance shaet and the movernants in the net defined

Cument |Current Year{ Previous FPrevious
Year 31.03.2024 Year Year
31032024 [{Rs. In UDS) | 31.03.2023 |34.02.2023
(Rs. In (Rs. In lakhs}| (Rs.In
lakhs) uDs)
Liability at the beginning of the year B.21 L.07 13.14 016
Interest ¢ost 46 oo 08¢ om
Cuirent Serwce Cost 83 Cob 245 103
Liatuity transfemed 2 87 03 ag? am
Benefits Pad - - (49 B (0.12)
Arttianal (Came il aezas an CRlazhase - Moa ta
Change in Demographic Assumptions
Actuarial {Gainal/Lossms on Obliganchs - Due o 0.6a 0o {0 32) [0 ao)
Actuarial {Gains)Losses on Obligahions - Due to 733 ang {102 (001
Llability at the ernf of the year %1.36 0.62 6.21 0.0E

the year are as folfows.

The amounts recognised in the balance sheet and the movements in the falr value of plan assets aver

Currant |Current Year; Previous Previous
Year 31.03.2024 Year Year
734.03.2024| (Ra. InUDS}| 31.02.2023 | 34.01.2023
(Ra. In {Rs.In lakhs)| (Rs. in
lakhg! 1%y
Fair Value of plan assels 3l the beginnring of the yed - - - -
Intzres! Incoma R .
Expected retum on plan assets - .
Contnbudions - .
Transfer Irom ather company - -
Benefits paid - - .
Actuarial [Gains)/Lossas on Gbliganons - Dus to - - R N
Fair Value of plan asaetx at the end of the yaar - - - -
The net llabllity disclosed above ralates Lo funded plans are as follows:
Current |Cuwrent Year| Previous | Previous
Year 31.01.2024 Year Year
31.03.2024 | {R=. In UDS) | §1.03.2023 | 31.03.2023
{Re.In {Ra. Inlakha} (Rs. In
latcha) unsj|
Far vailug of plan assets as at the end of the year - -
Liabtlity 3= at the end of the year {51 45) WAy (& 21) flafal:}]
Net {l{ability) | asset (61.35) 10.62) [6.21) {0.06)
[Balance Shast ReconcHlatan
Current |Cumrent Year|Previgus Year| Previous
Year 31.03.2029 | 31032023 Year
$1.03.2024) {Ra. In LBS) | {Rs Inlakha) | 31.03.2023
{R=. In [R= In
Fakhs) UDs)
[Qpsning Net Liability [ET] 0.08 13.14 0.46
Expenses Recogneed n Statement of Profit or Loss 429 .05 335 04
Evponzes Foeogmzad in 00 7499 o110 (R Y] f[agi e}
Met [Liabiity fAssel Transtarin 32 87 0.3% Q.82 a1
Banfit paid by the Company - - [9.85) W12
Emplayers Contubution - -
Ameunt racognised In the Balance Sheet 51.26 0.62 621 a.08
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i)

Statement af Profit & Lass

Mat Interast Cost for Currant Periad

Current |Current Year| Previous | Previous
Year 31.03.2024 Year Year
31.03.2024 | {Rse. in UDS) [ 31.02.2023 | 34.03.2023
[R=. In IRs. in lakhs)| |Ra.in
uDs) |
Interest Cosl 048 a1 oo a01r
Intorerst [neome - - - -
Met Internat Cost for Currant Perod .48 0.04 4.90 0.4
Exporses racogrised in the Statement of Froflt & Loss
Current jCurrent Year| Previous Previous
Yaar 1002024 Year Yeaar
31.03.2024| |Ra. In LDS) | 3.03.2023 | 31.03.2073
{R&. In [Rs. Inlakhs)| (Rs.In
lakhs) Uos)
Curvent Servie uost 363 [#X] 249 0.03
Mel Intarast Cost 0.46 o osg .ot
Expenses recognised in the Statement of Profit & Ld 4.29 005 335 tod
Expenses recognised in the Other Comprehensive Incame
Current |Current Year| Previous | Previous
Yaar 31.03.2024 Year Year
31.03,2024| {Rs. In VOS] | 31032025 | 31.02.2023
(R=s. In (RAs.Inlakhs)| (Ra.in
lakhs) uns)
Expectad rotum on plan assats R R
Actuarial (Gan) or | oss T.89 o {1.34] {002}
[Nat lncomaifExpense for tha Perod Reconnized in 7.99 o.10 1.34] (0.0 |
Falr value of plan assats at the Balance Sheet Date for defined benefit cbligations
Current |Current Year| Previous Previcus
Year 31.03. 2024 Year Year
31.03.2024| (Rs. In UDS) | 31.03.2023 | 31.03.2023
{RS. In (Rs. Iniakhs}| (Rs.In
takhs)} uos)
Insurer Managed Funds - - .
Tutal - - - -
Senzlivity Analysis
Current |Current Yaar| Previous Previous
Year 31032024 Year Year
31.03.2024| [Rs. In UDS) | 24.33.2023 | 31.02.2023
{Rs. In [R&, In lakhs)| (Rs. In
lakhs) ups)
Prujected Benefit Obkgation on Curant Assarphons 51.3% a2 5.3t 008
Dela Ftrect of +1% Lhange n Rate of Discounting (313 10.34] {0 52 at)
Dalla Effact of - 1% Changa in Rate of Dlacounlng 3.5 004 080 oM
Detfta Effect of +1% Change m Rate of Salary Increase 339 D04 058 aos
Dedta Effect of 19% Changa n Rate of Salary Increase {3 08) {0.0d) {0 51} 001
Dratta Effact of +1% Changa in Rata of Employee Tume 1088 Q01 020 D00
Dolta Effact of +1% Change in Rate of Employes Turna 482 0.01 D72 oo0
Maturity Analysis
Projectad Benafit payabie In Future Yoare from the | Current |Curront Yoar| Previcus Pravious
date af reporting Year 31.05.2024 Year Year
31.03.2024 | (Rs. I UDS}] 31.03.2023 | 31.03. 2023
{R%. In [R3. Inlakhs)| [Rs. In
lak b uos)
151 Faliowiry Year 361 0.04 020 000
Znd Foliowang Y aar 647 a03 0nar 000
3rd Following Year 4 57 aDs 036 000
Aath Folltwing Year 457 QGG ra=) oot
3th Following Year 4.80 Q5 0.68 4ol
Sum of Yesrs & to 10 24.06 oza 287 004
Significant actuarial stions are as fall
Current Previous Year
Year 31 Q2023
31.03.2024 [R5 In lakhs)
|Rs. in
lakhs}
Dizcount Rate 7 19% A%
Rale of Relum an Plan Assets N A WA
Salary Escalation 10 00% 1000%
Allntien Rate 12 00% 12.00%
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Related Farty
In compliance with Ind AS 24 - “Related Parly Disslacures”, as notified undar Rule 3 of the Companies |Indian Accounting Standards) Rules,
20615 and Amendment Rules requirad disclosures are given in the Lable balow:

{a) Names of the selated parties and related party relationship
Sr, No. Related Party Nature of Relationship
1 Natisnad Stack Exchangs of India Limited The Ultimiate Helding Company
Z NSE Clearing Limited Halding Company -
3 NSE Invesimeants Limited Fellow Subsidiary of Holding Company
4 |WSE IFSC Limited Fellow Subsidiary of Halding Company
5 HSEIT Limited Fetow Subsidiary's Subsidiary of Holding Company
& NSE Data & Analytics Limited Fallaw Subsidiarys Subsidiary of Hoiding Cormpany
7 |HSE Indices Limited Follow Subsidiary’s Subsidiary of Holding Company
B NSE Infatech Services Limited Falow Subsidiary s Subsidiary of Holding {:ormpany
a NSE Acadeny Limited Fellow Subsidiary's Subsidiary of Holding Company
g [NSEJT {US}Irc, Fallow Subsidiary's Subsidiary's Subsidiary of Holding Company
11 |Auvjas Cybersecurity Limited (Formerty known as Fellow Subsidiary's Subsidiany's Subsidiary of Haiding Company

Aujas Networks LimitedfAujas Nebworks Private
Limned}

12 [C¥10 Technologies Private Limited (Cloud X) Fellgw Subsidiary's Subsidiary s Subsidiary of Halding Compary
13 |Talentsprint Private Limitea Fellow Subsidiary's Subsidiary s Subsidiany of Halding Sompany
14 |TalentSprint Ine, Fallow Subsidiary's Subsidiary's Subsidianys Subsidiary of Halding Company
15 [MSE Foundation Fellow Subsidiary of Holding Company
16  |Mational Securities Depasitory Limilad Assaociste Company of Ultimate Holding Company
17 |NSDL Database Managemeant hmited Ultimate Molding Gormpany's Associate Company's Subsidiary
180 |Protean eGav Technolagies Limitad (farrmary Liltimate Holding company's Subsidiary's Associate
known As HSOL e-Gavernance nfrasiniciure
limited)
10 [BFS! Sacter Skill Cauneil of India Awsociate of the Ultimate Holding Company
20 |Power Exchange india Limited Ulimate Holding company's Subsidiary's Associate
21 [Market Simplified India Limited Ullirnate Helding cormpany's Subsidiary's Associate
22 Recervables Exchanges OF India Limded Uiirnate Haolding company'e Subsidiants Assaciake
23 |indlan Gas Exchange Limied Ullimate Holding Company's Subsidiary's Associate
24 |Cogencis nformation Services Limited Fellow Subsidiary's Subsidiary s Subsidiary of Holding Company
25 Capilal Quents Solutishs Prvate Limited Ultimate Halding Company’s Subsidiary s Subsidiany’s Assaciate
il India International Bullion Holding IFSG Lt Ultimate Holding Sompany's Assaciate Campany
27 Ind1a Internatonal Bullion Exchange IFSC Lid Ultimate Holding Company's Associate Cormpany's Subsidiary Company (wel. 1
28 |MESE Admunistration & Supenasion Limited {w.a.f, Fallow Sabsidiary of Holding Company
Jdanuzny 9, 2024)
249  |MSE Sustainabilicy & Rating & Analytica Limiled Fallow Subsidiarys Subsidiany's Subsidiary of Halding Company
{w.e f. March 3¢, 2034}
30 |Prof. Samir K Barua Key Managerisl Petsornel {up to November 7, 2022)
31 |Mr Mukesh Aganwal Key Managerial Perscnnet
32 |Mr. Kapil Selh Key Managerial Personnet
| 33 _ |Mr. K Kumar Key Managetial Persviml
34 |Mr. Kamatakar Karapalem Key Managerial Personne
35 M. Neeraj Kulshrestha Key Managenal Personnel (w.e.f. July 24, 2023)
A6 [Mr. Vivek Singhw Key Maragenal Persounel (&.e.f. July 24, 2023}
A7 |hir. Sushil Mimbulkar Key Managenal Parsannel
38  |Wr, Gaurang Thakkar Key Manayerial Prersonne|
| 3¢ _|Ms. Hemal Davda Key Managerial Personnel (w.e . Gotober 16, 2023)
40 |Mr. Arjav Trived ey Maragerial Parsonnel {w.el, December 06,2023)







NSE IFSC CLEARING COAPORATION LIMITED

Hotes to financlal statements for the year ended March 31, 2024

3 Capital and ather commitments

Estmpted amount ¢f gontracls remaining to be execyuted on

capikal acgount (nel af advances) and not provded
Other Commilmenis an revenue acocount

3% Contingent liability

Conatingent Lrahiiitiag

Ag a1 31.03.2024

Ag at 31.03,2024

Aa at 31.03.2023

Ag at 31.03.2023

{Rs. in Lakhs} {50 In Lakhs}  [Rs.inLakhs]  {USD In Lakhs}
8.68 0.1 1,71 o0z

210, 7g 2,58 15365 203

218.58 269 155.36 2.05

As 3t 31.03 2024
{Rs, in Lakns}

Ag 3t 31.03.7024
(USD in Lakhs]

As 3t 31.03.2023
[RsS. tn Lakhs)

As at 31.03.2023

{Y3D In Lakh&}

40 Lease ;
{i} Amaunta recognised in balance sheet
Paortlculars

Asg at 31.03.2024

As a1 31.03.2024

Az at 31.03.2023

As gt 31,03.2023

{Rs. in Lakha}

(USD in Lakha]

Right-ofuse-asseln

(R=. in Lakhs]

(USD in Lakhs)

Buldings 8145 0.96 8a.21 1.07
Talal 8145 0.88 88.21 1.07
Particulars As at 31.03.2024 As al 31.03.2024 | As at 39.03.2023 | As at 31.03.2023

{Rs. in Lakhs}

{USD In Lakhs)

{Rs. in Lakhs)

(U3Din Lakhs)

Lease llahilities

Current 4,85 0.05 .86 Q.05
Han Current 10816 13 111.24 1.35
Total 11341 1.36 11518 1.41

il Amaounts recognized in the Statemeant of Profit and Lasa

Parliculars As al 31.03.2024 Av ab 31.03.7024 As at31.03.2023| As al 31.03.2021
{Rs. In Lakhal {USD in Lakhs) (Rs.inLakhs) | JUSD in Lakhs
Depraciation charge of Right-of-use agzats
Buildings 7493 010 793 10
[Total 743 010 793 0.1q
Particulars Aa a1 31.03.2024 As at31.03.2024 | As at 31.03.2023| As at 31.03.2023
iRs. in Lakbs) {JSD in Lakhs} (Rs. in Lakhs} | {USD in Lakhs)
INBFESE EXpe Heas 8.B6 010 a.14 0.1
Total 4.88 040 914 0.1







KSE IFSC CLEARING CORPORATION LIMITED
Hotes to inancisl statements For the yesr ended March 21, 2024

42  Finarcial Risk Managameant

The Company s business activitas expose it b a vanety of financal risks, namely liquidity risk market ns«3 and credit nsk. The Corpany’s seriof ranagement has the
gverall respansibility for the establshment and oversight of the Company’s NSk mManagemant framawork. The Company’s nsk managament polickes are eslablished 1o
wigntify and analyse the risks faced by the Company, to sel sppropnats nek kmits and comrols @nd o mantor neks and adhenrence to Iimits Fisk managament policies and
syslems are raviewed regulary 1o reflect changes in maket condilions and the Company's aclivties

Treasury dapartrmant that provides assurance that the Company's fnancisl risk actiibties ara gavemed by appropnale polites and proceduras and that finanoal nsks are

idantfed, measured and managed n accordance with the Company's pohoes and fisk objectives The Treasury department activiies are dasigned 1o

- protadd ihe Campany's financial results and position frorn financial risks
—maintain market risks within accepteble paramelers, white opbmising returns. and
-pralacd the Campany's financial nvesimants, while maximising retums
Tha Treasary department 1s responsible I maxetuse tha retum on companies intemally genarated funds

A FIKANCIAL INSTRUNENTS BY CATEGORY

{R=. In Lakhs}
31012024 31.03.2073
F¥TPL FYOGC| Amertlzed Cost FYTPL FwCl Amorhaed Cosl
Financlal Agsets
Fixad Deposits with Barks - 13,332 &3 - 4 509 43
Cash and Cash equivalants - - 1643 33 - 408 37
Secuntly deposits 923 - Q10
Total Financlal Assets - - 21,088 A1 - 5.326.90 |
Financial Uabilities
Trade payahles - - 298 20 B14.65
Depoats 206359 - 101546
Other liabilities 136 17 - 308 39 |
Total Fingncial Liabilties - - 1,548.25 - 2,138 51
{USD In Lakhs)
31-03-2024 31-03 2022
FYTPL FVOCI Amartised Cost FWTPL gl Amortised Cost
Financial Assets
Fixgd Doposts wih Banks - 23260 - 5485
Cash and Cash aguivalents - 20 19 =¥ -}
Security deposils - - &1 - 011
| Totat Financial Assels - 252 50 - B4 78
Financial Liabil ties
Trade payabias im - G491
Dapoaiks n 2475 - 1235
Other bapihbies - 223 - 378
Total Fl Ial Liablilties - - 50,50 26 01

B.  MANAGEMENT OF LIQUIDITY RISK

Liejuietiby Fiok is the nek that the Campany wil Face dificuily in meeting its obhganons associated with ks financial liabilines The Cormpany's appreach 10 mananing fiquidty 1s
to onsura that it wil have suffclent funds to maat [ts ahlitos when due withoul INCLming unacceptaba losses In dolng s, managament congicers both nomal and

stressad condibons.

The Company mairans a consarvatva unding and investment stralegy, with @ positive cash balance aunng mg year ended March 31, 2024,

The Company’s treasury department regulary mondors the rolling forecasts b ensie it has sufficient cash on an on-going basis t© meet operatona nesds

Any short lenm surplus cash generaled over end abova tha amounl regquired for working capilal mansgamant and olher oputabsnal requirements. is retained 25 ash
equivalanls {to the sxiant required), and excess is irviested in interast Deanng term dapasits

[Ra. in lakha]
Partlculars Carrying amount | Payasidla on demand |  Less than 12 Month More than 12
montha
As at March 31, 2024
Trade payables 29950 - 259 50 -
Dapasits 206350 206358 - -
Margins From M embers 18270 182.70 -
Lther finansal & dwregnl nak e 234 23 185G &2 i Bl -
_ {UST In lakhs)
Particulars Carrying amount | Payable on demand | Less than 12 Month More than 12
months
As at March 31, 2424
Trade payables 351 - s -
Deposits 2475 2475 - -
Marqins From Members 219 213 - -
Cther financal & curent liabilities 341 227 113 -
|Rs. in lakhs}
Particulars. Carrying amount | Payable on demand | Leas than 12 Month More than 2
manths
As at March 31, 2023
Trade cavatles B14 85 - B14 65 -
Deposis 101546 1015465 - -
HMargns From Members apsg 22 30822 - -
Oiher financial & current kakilities 14223 3442 107 81 -
[USD in lakhs)
Particulars Garryfng amount | Payable on demand | Less than 12 Menth More than 12
months
A~ oat Margh 31, 2023
ayables 2491 - am -
H 1235 1235 - -
From Members 75 ars - -
1ancial & CurFent naies 1.3 0.42 1.31 -




MSE IF5C CLEARING COAPORATION LIMITED
Motes to financlal statements for the year ended March 31, 2024

C. MANAGEMENT OF MARKET
RISK
The Company's size and operations result in it being exposed te the following market risks that arise from s use of financial mstruments
= price nsk;
« fareign exchange risk and
= interast rate risk
The sbove risks may affect the Company's income and expenses, of the valua of its financal instruments  The objactive of the Company’s management of market

risk is to maintain this nsk within acceptable parameters, while optimising retums.

D. CAPITAL MANAGEMENT

The Company considers the following compenents of its Balance Sheet to be managed capital
Total equity (as shown in the balance sheel) — retaned profit/ {Less), share capital.

The Company manages its capital so as to safoguard its ability to continue as a gaing concern and to eptimise returns ta our shamehoiders The capital structure of
the Company Is based on management's judgement of the appropriate balance of key elements in arder to meet its strategic and day-lo-day needs. The Company
congidars the amount of capital in proportion to risk and manage the capital structure in hght of changes in economic conditions and the risk characteristics of the
underlyng assets. In arder to maniain or adjust the capilai structure, the Company may adjust the amount of dividends paid to shareholders, retum capital to
shareholders or issue new shares.

The Gompany aims o transiate profitable growih to superior cash generation through efficlent capital management. The Company's policy 1s 1o mantan & stable
and strong capital structure with a focus on total equity $0 25 to mamtain investor, creditors and market confidence and to sustain future develapment and growth of
its business, The Company's focus is on keeping strong lolal equity base 1o ensure independence, security, as well as a high financial flexbility for potential future
borrowings, if required, wathout impacting the risk profite of the Company The Cempany will take appropriate steps in order 1o maiitain, or if necessary adjust, its
capral structure, The Company is not subject to financial covenants in any of its significant financing agreemants.

Intarnational Financial Services Centres Authonty has issued Inketnational Financial Services Centres Autharity (Market Infrasiructure institutions) Regulations,
2021 on April 12. 2021. Regulation 14 of Inematonal Financial Services Centres Authonty {Market Infrastructure nstitutions) Regulations, 2021 requires the
company to have nat worth of at least USD 3 million at all times. Posl enactment of the <aid regulation the Company is required to mairain net worth af US0 3
million and the company is in compliance of the same

43 Tha Company does not have any long-lerm cantracls for which there were any material foreseeable iosses The Company does not have any denvative contracts

44 Previous year figures have been regrouped / reciassiied wherever necessary to confirm to curment penad presentabion.

As paer our report of aven date attached

Far K. 5. Aiyar & Co, For and on behalf of the Board of Nirertgrs
Charered Accountants ’
B t |
¢ <
ithy Meera] Kulshresthe— Kapil Seth

Managing Director & CEQ Directar
FALNNE AL YERgar [DIN : 02934847] [DIN-D353EB586]
Partner

Membership Ma.: 112888

Place : Mumbai redi
Date : April 24, 2024 Company Secretary





