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Review and Year to date
Financia Regulation 33(1) of
(Regula es and Clearing

ni, zbrg of the sEBr (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review RePort to
The Board of Directors
NSE Clearing Limited (formerly known as National Securities Clearing Corporation

Limited)

Introduction
1. We have reviewed the accompanyin

Financial Results of NSE Clearing Limi
Clearing Corporation Limited) ("the Par

subsidiary together referred to as "th
December 3L, 2079 together with the
being submitted by the Parent pursua
Securities Contracts (Regulation) (St
Regulations, 2018 (the "SECC Regulati
with Regulation 33 of the SEBI (Listin
Regulat'6ns,2015 (the "Listing Regulations,2Ol5"), ds amended from time to
time and SEBI Circulars. Attention is drawn to the fact that the consolidated

figures for the corresponding quarter and nine month ended December 31' 2018

uid y"u1. ended March 3t,2OLg as reported in these financial results have not

been subjected to review.

2. This Statement is the responsibility of the Parent's Management, has been

prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

34"), prescribed under section 133 of the companies Act, 2073, and other

recognized accounting practices and policieS, and other accoUnting principles

gene-rally accepted in-India. Our responsibility is to express a conclusion on the

Statement based on our review.

Scope of review

3. We conducted our review of the Statement in accordance with the Standard on

Review engagements (SRE) 24lO "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity", issued b-y the .Institute of

Chartered Accountants of India, A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting

matters, 
-and' applying anaiytical and other review procedures' A review is

substantially less in scope than an audit conducted in accordance with Standards

on Auditing una consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit'

Accordingly, we do not express an audit opinion'
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We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requireme-nts) Regulations, 2015, aS amended, to the extent applicable'

4. The Statement includes the results of the following entity:

Sr. No. Name of the EntitY RelationshiP
1 NS E IFSC Cleari ns corpqeltglLqLlg9 Subsidiary

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph

3 above and based on the consideration of the review report of the other auditors

referred to in paragraph 6 below, nothing has come to our attention that causes

us to believe that ih"'a..orpanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accept-ed in India,

has not disclosed the information required to be disclosed in terms of Regulation

33 of the SECC Regulation read with Regulation 33 of the SEBI (Listing

Obligations and Disclolure Requirements) Regulations, 2015, as amended, and

relevant circulars issued thereunder inciuding the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other matter

6. We did not review the unaudited financial results of a subsidiary included in the

consolidated unaudited financial results, whose financial results, before

consolidation adjustments, reflect total assets of Rs. 79.37 crore as at December

31, 2019 and tolal revenues of Rs. 0.33 crore and Rs. 0.86 crore, total net Profit /
(loss) after tax of Rs, (1.41) crore and Rs. (a'99) crore, total comprehensive

incore / (loss) of Rs. (Cj.gS) crore and Rs. (3.17) crore for the quarter and nine

months ended'December 31, 2}lg, respectively, and net cashflows of Rs. (10.24)

crore for the nine months ended December 31, 2Ot9, as considered in the

consolidated unaudited financial results, These financial results have been

reviewed by other auditors whose reports have been furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures included in respect of this subsidiary, is based solely on

the report of the other auditors and the procedures performed by us as stated in

paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter'

For Khandelwa! Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

Narendra Jain
Partner
MembershiP No. O4A725
UDIN : 2OO487 25AAAAAD864 1

Place: Mumbai
Date: JanuarY 30, 2019
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Clmring

NSE Clearing Limited
(Fomedy fuown as Natlonal Securltles Cl€arlng Corporatlon Umlted)

ClNr U67120MH1995PtC092283

Regd. Off.: "EXCHANGE PLAjtA", Plot No. C/1, G-Block, Sandra l(urla Complex, Bandra (E), Mumbal 400051, lndla

STATEMENT Of UNAUDITEO CONSOI,IOATED FINANCIAT RESUTTS TOR THE QUARTER AND NINE MONTHS ENDED DECEMEER 31, 2019

n

Sr. No. PARTICUI.ARS

Oua^e. o ended Quarier ended Nlne months ended Year end€d

Dec€mbe.31,

2019

September:lO,

2019

December 31,

2018

Decembc.3l,
2019

December 31,

2018

March 31,

2019

Unaudlted Unaudited Unaudited Unaudited Unaudlted Unaudited

(a)

(b)

(c)

{d)
(e)

I

7

8

9

10

3

4

5

6

(a)

(b)

lncome

Revenue from operations

a) lncome from Operations

b) Other Operatint Revenues

Other income

Total lncome

Erp€ndlturc
Employee benefits cxpenses

Depreciation and amortisation cxpenses

Space & lnfrastructurr Usage Charges

Technology related Expenses

Other expenses

Total Expenies

Proflt belore Tar (1- 2l

Less : Tax expenses

Currcnt tax

Tax for earlier year

oeferred tar
Total tax expenses

Proflt for the perlod (3{ }

Oth€r compreh.nslve lncome (Net I
Items thot will not be rcclossilied to ptolit or loss

Remeasurements of post-employment benef it obliSations

ChanSes in foreitn cur.ency tranilation reserye

lncome tox rcloting to items thot will not be reclossilied to profit ot loss

Tax Remeasurem!nts of post-employment benefit obligations

Totrl othaa Comprshenrlyc lncome for thc perlod

Total comprchenslvc lncome for the perlod (5+61

Pald-up equlty sh.re capltal (tacc value Rs. 10 per share)

Reserves (excludint Revaluation Reserye)

Ea.nings per Share (EPSI ( before contribution to Core SGF )

Basic {Rs.)

Diluted (Rs.l

44 33

47 70

15.15

r08.19

9,06

3.23

598
694
9.54

:14.85

71,14

2t 42

038
014

2r.94

51./U'

(0 43)

0.47

013
0.17

51.57

45.00

7t 42

11 42

31.41

69.9s

25 LL

{4 ss)

2t.t2

4t.t3

(0.0s)

121

001
r.23

50.05

45.00

10 85.
10 85.

36 65

47 97

L4.97

9!r.53

757
122
654

439
2t.30

7t.23

23 03

232
25.35

45.88

(0.0e)

1217)

004

12.Ezl

43.06

45.(xt

10 2'
10 2'

726 11

134 91

48 61

309.69

25,09

713
16 06

23 39

21 61

94.tt

2l4.El

68 22

038
(s 80)

52.80

152.01

(o.ss)

\42

029
1.12

153.13

45.00

33.78,

33 78.

704,97

139.58

43 22

287,77

20 82

340
18 23

28 09

!4 40

84.94

202.83

70 98

1.60

72.58

130.25

(0 38)

407

013
1.82

1:t4.07

45.00

28 94.
28 94.

141.89

715.97

62 !4
381,m

29 47

462
26 49

33 87

24 12

tt0.77

262,23

97.24

1.40

1.47

96.11

156.12

{0 2e)

326

010
3.07

159.19

45.(x'

419.89

36 92

3692

Notes:

1 The above unaudited financial results for the quarter and nine months ended December 31, 2019 have been reviewed bV the Audit Committee and approved bY the Board of Directors in

their respective meetings held on January 30, 2O2O and The Statutory Auditors have carrled out a limited review of the above financial results ,

2 Figures pertaining to the quarter and nihe months ended December 31, 2018 and year ended March 31, 2019 have not been subiect to limited review

Contribution IMRCI to the Core Settlemeht Gua.antee Fund by the Clearing Corporation (minimum 5096), Stock Exchange (minimum 25%) and members (marimum 25%) Further SEBI vide

.fculat C|RICFO1FAC162/2O76 dated May 05, 2015 advised StGk Exchange to iransf.r 25% of its annual profits to Core SGF Accordingly total Core SGF at on December 31, 2019 is

towards incremental requiremcnt of Minimum R.quired Corpus (MRC) from the interest accrual on the cash contribution bY NCL, NSE and NSE s Contribution on behalf of members

funds have been credited to core sGF.

NCL'S own contribution to Core SGF for the quarter ended Dec 2019, Sep 19 and Dec 18 amounting to Rs NIL , Rt, NIL and Rs 5.00 crores respectively and for Nine month ended Dec 19

and Dec 18 amounting to Rs NIL and 17.46 Crores respectivcly. ( for year ended March 31, 2019 Rs 17.46 crores) have been apPropriated out of profits

Further incr.m.ntal r.quircment of Contribution to cor. SGF of Rs 2 Crores for quarter ended Dec 19 viz : from NCL Rs 1 crore , NSE Rs 1 crore on behalf of members has been adjusted

from interest accrual on respective investments Similarly Rs 18 Crores for nine months ended Dec 19 viz : from NCL Rs.9 crores, NSE Rs 4 cro.es and NSE Rs 5 crores on behalf of

members has been adjust.d from interest.ccrual on retpective investments

b) Further,SEBIvidecircularno.SEBI/HOIMRO/OSAICIRIP/2016/l25datedNovember23,2016hasissuednormsforsetupofafundandminimumcorpusof5uchfundtoguaranteethe

Core SGF for thc qu.rtcr cnded D.c 2019, Sep 19 and Dcc 1a amounting to Rs Nil, Rs O 50 Crores and Rs NIL respectivelv and fo. Nine months ended Dec 19 and Dec 18 amounting to Rs

o.5O and R5 NIL respectively. ( for year ended March 31, 2019 Rs.0.50 crores),

c) During Fy 2018-19, Company received approval from SEgl to start clearing & settlement activities in Commodity Derivatives and commenced operations w e f October 12, 2018 As

required by SEBI an amount of Rs 250 crores, has been earmarked towards a separate fund to augment Settlement Guarantee Fund for Commodity Derivativ.s bY way of aPpropriation

from General Reserves Further, the company has also earmarked investments amounting to Rs. 250 crores towards the same

O€rivatives s.gmcnt under interoperability framework as prescribed by SEBI

5 During the quarter company have given bank guarantee of Rs 5OO crores in favour of ICCL towards lnter CCP collateral under interoperability framework as prescribed by SEBI.



ase comoonents existin tive method'
ase components existin

rch 31, sted The Companv has itv based on the

usang t date of initial apPlicatio the new standard

.ase lia oPtion is insignificant

operating segments are reported in a manner consist.nt with the chief oPerating occision Maker ("coDM") of the company The coDM' who is

responsible for allocating r.sources and assessing Performancc of th entifi'd as the Managing Oir'ctor of the CompanY The Company operates onlY in

one Business segmcnt i.e. facilitatin8 clearing & settlam.nt in secu thercto' hence does not have any reportable seSmcnts as per lndian Accounting

Standard lOS "OPcrating S.gmcnts"

Figures for Previous period / years are regroupcd' rcclassificd 
'nd 

rearranged wherever nectssary'

tor and on behalf of Boatd of Dlrecio6

NSE CLEARII{G LIM]TED

Placc r Mumbai

Dat.: January 30, 2020

Matratlng Dlrector

I DIN :07t98773 I


